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IIyTH yKpenjieHuss IKOHOMUYeCKOI
0e3onacHocTu Poccnu mocpeacTBoM COBepPIICHCTBOBAHUA
(PYHKIHOHUPOBAHUA ICHEKHON CUCTEMBbI CTPAHBI

AHHOTanusi. B mpencraBieHHOM WCCIIEIOBAHUU TOJIPOOHO PacCMaTpPUBACTCS COCTOSHHE
JICHEe)KHOM crucTeMbl Poccy B KOHTEKCTE 9KOHOMHUYECKOH 0€30MacHOCTH CTpaHbl. Beiensercs, 4yTo B
COBpeMeHHBIX IIOJINTUYCCKHNX U DKOHOMHUYCCKUX yCJ'IOBI/ISIX JCHCXHAas1 CUCTEMA SBJIACTCA OAHUM U3
HaubOosee YSA3BUMBIX 3BEHBbEB. B UCCIENOBaHMHM aHATU3UPYETCS BO3JACHCTBUE 3apyO0eKHOTO
(hMHAHCOBOTO KanMTaJIa, CTPEMSIIETOCS OTPAHUYHTH MPHUCYTCTBUE POCCUMCKUX TOBAPOB HA MHUPOBBIX
PBIHKAX ¥ 00ECTIEYHUTD IOCTYI K KIIFOYEBBIM pecypcaM CTpaHbl. ABTOPBI MOAPOOHO U3YUMIIH TEKYIYIO
CUTYyallUI0 B POCCUHCKOMN JIEHEKHOW CUCTEME, BBIIETAA €€ KaK OJHY U3 OCHOBHBIX YSI3BUMOCTEH B
aCTeKTe SKOHOMHYECKON Oe30macHOCTH. BakHOCTh yKpemuieHHsi 3KOHOMHYECKOW Oe30MmacHOCTH
paccMaTpuBaeTcs yepes Mpu3My MaKpOIKOHOMHUYECKUX PEATUA, BIMSHUS MK TyHApOIHOTO KalUTasla
U HEOOXOAMMOCTH 3aIlMThl HAalMOHAJBHBIX HHTEepecoB Poccun. Takxke B paboTe OCBEIICHBI
CTpAaTETUYECKHUE HAMPABJICHUS] WHBECTUIIMOHHON MOJUTHUKH YKOHOMHYECKH PA3BUTHIX TOCYJAapCTB B
oTHoLIeHUH Poccuu, BKITIOYAas METOABI HEJOOPOCOBECTHON KOHKYpPEHIMH, TaKHe KaK BBITECHEHUE
POCCHICKMX KOMITAHMM C TJIOOQIBHBIX PBIHKOB M CTPEMJICHHE K KOHTPOJIIO HaJ CTPATErHYeCKH
BaXHBIMH pecypcaMu. CTaThs mpeaiaraeT IeTaaTu3upOBaHHYIO KIACCU(DUKALUIO yTPO3, pa3aeisis uxX
Ha BHEIIIHKE, B YUCJIE KOTOPBIX TOTEPs MO3UITUI Ha MEXKTyHAPOIHOM apeHe, CAHKIIMHN U NU3MEHYMBOCTh
(hMHAHCOBBIX PBHIHKOB, M BHYTPCHHHE, BKIIOYas TMPOJOJKUTEIBHBIM KOHOMHYECKUN KpHU3HC,
ocnabneHne (UHAHCOBO-KPEIUTHOW CHUCTEMBbl U KPUMHHAIM3AIWI0 SKOHOMHUYECKHUX TIPOIECCOB.
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HccnenoBanne moa4epkuBaeT HEOOXOAMMOCTh COOIOJEHHUS HAI[MOHAJIBHBIX HHTEPECOB U
MOBBIMIEHUS 3(PPEKTUBHOCTH JEHEIKHON CHCTEMBI JIJIS JIOCTHKEHUST yCToHUMBOro pa3sutus. Cpenn
KJIFOUEBBIX 33714 BBIIEISIFOTCS IPOTUBOJAEHCTBUAE OTTOKY KalnTajla, CTUMYJIUPOBAHUE JOJITOCPOYHBIX
WHBECTHIINI, COBEPIICHCTBOBAHUE MPABOBOM CHUCTEMBI M CO3/JaHHE OJIATONPUATHBIX YCIOBUU IS
Pa3BUTHS HALMOHAIIBHOU 3KOHOMUKH.

KawueBble cioBa: >KOHOMHYECKass O€30MacCHOCTB; JICHEXKHAas CHCTeMa; (UHAHCOBBIN
KaluTajl, MaKpO3KOHOMUYECKas OJUTHKA; MHBECTULIMOHHAS ITOJTUTUKA; HH(IIALNS; KalUTaTOBIOXKEHHS,
(MHAHCOBBIE PHIHKH; KOPPYMITUPOBAHHOCTH; KOHKYPEHIIHS; WHBECTULINU

BBenenune

B ycnoBusx u3mMeHeHus rino6agbHOM 3KOHOMUYECKON Cpeibl U YCUJIEHUS T'€ONOIMTUYECKUX
(bakTOpOB BO3/ICHCTBIE HA HAITMOHAIBHBIE YdKOHOMHKH, 0COO€HHO TaKHX KPYIHBIX CTpaH Kak Poccus,
CTaHOBHUTCS Bce Oosiee oulyTUMbIM. Poccuiickas neHexHass CHUCTeMa, Kak KIIOYEBOM 3JIEMEHT
HKOHOMHYECKOW 0€30MaCHOCTH TOCYAAPCTBA, HAXOIUTCS 0] ITIOCTOSIHHBIM JJaBIIEHUEM KaK BHEIIHUX,
TaK M BHYTPEHHHMX (DakTOpOB. DKOHOMHYECKHE CAHKIUM, BBICOKAs CTENEHb J0JJIapu3aluiy,
HEPa3BUTOCTh (DMHAHCOBOTO pPBHIHKA M JAPYTHE MPOOJIEMBI JIUIIHUN Pa3 MOAYEPKUBAIOT Ba)KHOCTH
aHaJM3a COCTOSTHMSI JEeHEHOM cucTteMbl Poccun U nmoucka 3peKTUBHBIX Mep MO 00ECIeUEHHIO ee
ycroitunBocTu. Takum 006pa3oM, HEOOXOAMMOCTh OBHIIEHUS () (HEKTUBHOCTH JICHEKHON CUCTEMBI B
YCIOBUAX TJIOOANBHBIX SKOHOMHYECKHX M MOJUTHYECKHMX M3MEHEHHUH SBJIseTCSs OAHOM U3
MIEPBOCTENEHHBIX 3a/1a4 COBPEMEHHOM SKOHOMHUYECKON nonuTuku Poccuiickont deneparnun.

OCHOBHOW IIENIBI0 HACTOSIILEr0 MCCIEIOBaHUS SBISETCA aHAIU3 COCTOSHUS M IpoOiemM
neHexxHoW cucrteMbl Poccuiickont denepanuy B COBPEMEHHBIX 3KOHOMHUYECKMX M MOJUTHYECKHX
YCIOBHAX, a TakXke pa3paboTka pPEKOMEHJAlUil MO ee COBEPIIEHCTBOBAHUIO Ul OOecledYeHus
HKOHOMHUYECKOH OE€30I1aCHOCTH CTPAHBI.

OOBeKTOM HCCleNoBaHUS SBISETCS JCHEkHas cuctema Poccuiickoit ®Dexeparmu,
BKJTFOYAIOIIAsi B CeOsl BCE DJIEMEHTHI, CTPYKTYpPhl M IPOIIECCHI, KOTOPHIE PEryJUPYIOT JICHEKHOE
oOpariieHue u GUHAHCOBYIO ACSITETLHOCTh B CTPAHE.

[IpeameToM wuCCleAOBaHUS BBICTYNAIOT JKOHOMHYECKHE W TIOJUTHYECKHUE (HAaKTOPHI,
BIIMSIOIINE HA IEHEXKHYI0 cucteMy Poccuiickon denepannu.

1. MeToabl U MaTepUAJIbI

HpI/I HalMMCaHUHW HCCICIAOBAHUA aBTOpAaAMH HCIIOJLB30BaAJIMCh CICAYIOINHWE METOMABI: aHAJIM3,
CpaBHCHHC, O606H.[CHI/IC Hay4YHBbIX HCCIIeJOBaHUI U CTaTeﬁ, BU3yaJin3alusd JaHHBIX, CHHTC3.

Jlist nocTrKeHMs! MOCTaBJICHHOM 11e/i B paboTe ObLIM MOCTaBJICHbI CIEAYIOIINE 3aJauHu:
1. O1eHUTh TEKYyIIee COCTOSTHIE YKOHOMUYECKOM 0€30MacHOCTH JIEHEXKHOM cuctemMbl PO.

2. [TpoaHaIM3upOBaTh BIMSHUE HHOCTPAHHBIX (PMHAHCOBBIX KAIIMTAIOB Ha SKOHOMHUYECKYIO
oe3omnacHocTh PO.

3. HccnenoBats BHEIIHUE U BHYTPEHHHUE YTPO3bl J€HEKHOU cucteme Poccum.

PazpaboraTs pekoMeHAAINY 0 TIOBBIIIICHUIO YCTOWYHBOCTH JICHEKHON crucTeMbl PO B
COBPEMEHHBIX yCIIOBHUSIX.

B kauecTBe TeOpeTHUECKOI U METOAOIOTMYECKON 0a3bl HCCIIEIOBAHUS OBLIIM MCIIOJIb30BaHbI:
OTEYECTBEHHAsl JIUTEpaTypa IO HSKOHOMHYECKOW O€30MacHOCTH, CTAaTUCTHYECKHE COOpPHUKH,
AJIEKTPOHHBIE pecypcbl. OTAenbHOC BHUMaHUE ObUTO yaeneHo aHanu3y nyonukamuii B.H. FOcuwm,
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M.IO. 3ro3una, O.W. T'ony6enko [1], T1.C. 3rypansckas [2], A.H. dyostackuii [3], D.P. Canrupues,
X.C. Manscarosa, K.X. Unbsicoa [4], B.A. Bapdonomeesa [5], U.B. Cremenko [6], M.U. lenoa
[7], T.M. Tapacosa [8], B.B. I'omosuna [9], }O.b. Munamuu [10], B.A. IIBetkos [11].

2. Pe3yabTaThl M 00CY:KIeHUS

B HBIHEIIIHEM SKOHOMIYECKOM JaHAmadTe Poccnu 3HAYUTENBHYIO YA3BUMOCTD TPE/ICTABIISET
¢uHaHCOBas CUCTEMA, CTA0MIIBHOCTh M HAJEKHOCTh KOTOPOH OKa3bIBAIOTCS MO YTPO30i B YCIOBHIX
KECTKMX HUCHbITaHuNd. B 3moxy 17100anbHOM MOJMTUYECKOW W 3IKOHOMHUYECKOW OOpnOBI 3a
IIPEUMYIIECTBO 0OecTedeHne 3KOHOMUYECKOH 0€30aCHOCTH HAIlMOHAJILHOTO MaciTaba CTAaHOBUTCS
BAOKHEHILICH 3aJa4CH.

B pamkax Teky1ueil Makpo3KOHOMUYECKON TMHAMUKHU 3aMETHO, KaK HHOCTPaHHbIE MHBECTHLIUU
HEPY>KECTBEHHBIX CTpaH NBITAIOTCA 3aMEUIMTh pPEATU3allii0 BAKHEHIIMX TOCYJapCTBEHHBIX
nporpamMm Poccun B cepax Hayku, TEXHUKH U 00OpOHBI. MeXIyHapOIHbIE CHIIBI CTPEMSTCS HE
TOJILKO BBITECHUTH POCCHICKYIO MPOIAYKIHUIO C PHIHKOB BOCHHOW TEXHHUKH, HO 1 00ECTIEYHTH JJOCTYII
K KIIOYEBBIM MHHEpaIbHBIM pECypcaM CTpaHbl, a TaKKe HAJI0XUTh CBOM YCIOBHS IOCTABOK
YCTapeBLINX U IKOJIOTUYECKHU OMACHBIX TEXHOJIOTHUH.

38.HaI[HBIC CTpaHbl OCYIICCTBIIAIOT BLI60pO‘lHYIO HHBCCTHUIMOHHYI CTPATCTUIO B OTHOIICHUU
POCCI/II/I, AKICHTHPYA BHUMAHHWC Ha YBCIIMYCHUU HOpT(i)eJ'II)HLIX I/IHBGCTI/IHI/Iﬁ N CHHMXXCHHH O0JIU
MPAMBIX BJIOKCHUM B 9KOHOMHUKY. Takue HeﬁCTBHH BKJIFOYAIOT TPHUMCHCHUC HeHO6pOCOBeCTHOI>'I
KOHKYPCHIIMKM W BHCAPCHUC 3HAYUTCIbHBIX 00BEMOB HHOCTPAHHOI'0 Kalurtajla C OCJIbIO
HeperO(I)I/IJ'II/IpOBaHI/Iﬂ U AK€ YHHUYTOKCHHUA KOHKprHTOCHOCO6HHX pOCCPIfICKPIX HpeI[HpI/ISITI/Iﬁ,
3aBOCBAHHMA HALIMOHAJIBHOI'O PhIHKA U MMPUBATU3AUN CTPATCTUICCKU BAXKHBIX aKTHUBOB.

JlocTikeHre 3KOHOMUYECKOH Oe3omacHOCTH B Poccuu BO3MOMKHO TOJIBKO IPHU CTPOrOM
COONIOICHUH HAlMOHANBHBIX HHTEPECOB B Ipollecce HKOHOMUYECKUX pedopM U ydere
CYIIECTBYIOIIUX yrpo3. Cpeslu HallMOHAIBHBIX IPUOPUTETOB BBIJIEIAIOTCA yiyulieHue 3¢ hekTHBHOCTH
(UHAHCOBOM CHCTEMBI, KOHTPOJIb UH(IISALNY, IPETOTBPALEHIE YTEUKH KauTala, CTUMYJIMPOBAHNE
IIPUBJICYCHUS] MHOCTPAHHBIX MHBECTULHMNM B IIPOU3BOACTBEHHBIM CEKTOpP M CO3JaHUE YCTOMYMBOMN
MIpaBOBOM 0a3bl I 3aIUTHl SKOHOMUKH OT BHEILIHUX U BHYTPEHHUX YTPO3.

Cpenu riaBHbIX BHEIIHUX YIpo3 AJiA JACHEKHOU cuctembl Poccuiickoin denepain MOXHO
BBIJICJIUTD CIICTYIOIIHE:

1. Boitecnenne ¢uHaHcoBoi cuctembl P® ¢ MEXIyHapOAHBIX PBIHKOB H3-3a
HE00pOCOBECTHOM KOHKYPEHIIMU U CAaHKLUN CO CTOPOHBI HHOCTPAHHBIX YYAaCTHHUKOB,
YTO BEIET K YACTUYHOMY yTpaTe €€ MO3HULIUMN.

2. HapyuieHne oTe4ecTBEHHBIX IPUOPUTETOB B JIEHEKHOU CUCTEME ITyTEM ITPOIBUIKECHHUS
Ha POCCUMCKHI PHIHOK HEBBITOJHBIX (DMHAHCOBBIX IMPOrpPaMM M HKOHOMHUYECKUX
IIPOEKTOB MHOCTPAHHBIMU KOMITAHHUSIMHU.

3. 3HAaYMTENbHBIM POCT KamuTaja, KOTOPBIH BIEYET 3a OO0 MOCTOSHHBIE KPU3HCHBIC
CUTYallMu B Pa3IMYHBIX CTPaHAX U MPUBOAUT K BHICOKOI KOHLIEHTpAMH (PUHAHCOBBIX
pECYpCOB.

4, Bricokas MOOMIBHOCTP M B3aMMOCBSI3aHHOCTh (DMHAHCOBBIX PBIHKOB Orarogaps

coBpeMeHHBIM [ T-TexHomorusam.

5. CtpemiieHne WHOCTPaHHBIX KOHTPAreHTOB BBICTpaUBaTh BHEIIHEIKOHOMHUYECKHE
KOHTaKkThl ¢ Poccueil TakuM o06pazom, 4TOObI 3aUKCUPOBATH €€ pPOJib B KauecTBe
CBIPbEBOTO MPHUJIATKA.
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10.

11.

12.

OrpannueHue paBHOIPABHOIO ydacThsi Poccum B MEXIyHapOIHBIX OpraHU3AIUSAX
(UHAHCOBO-KPEIUTHOTO PETYITHPOBAHHSL.

Co3nanue OappepoB il B3aMMOJAEUCTBUS POCCHHUCKOTO (DMHAHCOBOI'O pBIHKA C
pPBIHKaMH pa3BUTHIX CTPaH.

YBenuuenue BHelIHero goiara PO u POCT 3aBUCUMOCTH OT Sap}I6e)KHbIX KpEeAUTOPOB.

[IpeBbillieHHE KPUTHYECKON OTMETKM BHEIIHEro J0Jra, 4YTO HEJOIyCTHUMO JUIS
CYBEPEHHOI'0 IOCy/1apCTBa.

KpuMuHanuzanusi OTAEIbHBIX aCMEKTOB BHEIIHEIKOHOMUYECKOW NESATEIbHOCTH MPHU
B3aUMOJEeUCTBUU ¢ Poccuein 1 HEKOHTPOJIIMPYEMBIA OTTOK KaIllUTAJIA.

YcuneHne HEYCTOWYMBOCTH TIOOANbHOM  (PUMHAHCOBOW  CHUCTEMBI, MOSIBIICHHE
KPU3UCHBIX TEHACHLUUI U HECmocOOHOCTh HUX 3(P(PEKTHBHO KOHTPOJIMPOBATH C
MOMOIIBIO TEKYIINX (PMHAHCOBBIX HHCTUTYTOB.

AKTHBH3AIUS 5)KOHOMUYECKON pa3BeAKH B (PMHAHCOBO-KpeauTHOM chepe PD.

BuyTpenHue yrposbl A pOCCHMCKONW IEHEKHOM cHucTeMbl OOYCIIOBIEHBI HECKOJIbKHUMHU

bakropamu:

1.

JUTMTenpbHBIA KPU3UC MOXET NPUBECTH K HEOOPAaTHUMBIM IIOCIEACTBUSAM WU K
JIOJICOCPOYHBIM IIPENATCTBUAM JUIsL Pa3BUTUSA BCEM JKOHOMMKM Poccum, a takke
OTHENBHBIX €€ CTpaTerM4ecKd 3HAYUMBIX oOTpacieil. B 3Tux ycnoBusax Moryr
IIPOSIBUTBHCSL HOBBIE KPU3HUCHBIE SIBJICHHUS.

Jlns npeosiosieHusl Kpu3nca U yCIemHoro peopMUpoBaHUsl SJKOHOMUKHA CTaHOBUTCS
HEJI0CTaTOYHO MCIIOJIb3YEMBIX (DMHAHCOBBIX PECYPCOB.

Hapymenue perynupyromux ¢GyHKOUN, KOTOpble KacaloTcs IUIaHUPOBAaHUS U
UCTIOJIHEHUsST OIO/KEeTa, TOCyNapCTBEHHBIX IIENIEBBIX MPOTpaMM M CTPaTErHYECKUX
MHBECTHUIINH, a Takke OOpbObl ¢ MHGIAMEN U MpeIoTBpallleHus] YTEUKH KamuTaia,
MOJET CYIIECTBEHHO MOJOpBaTh CTAaOMIBHOCTh (PMHAHCOBOW CHUCTEMBI. DTO TaKxke
3aTpyJHSET CO3/[aHME ONaronpusATHBIX YCIOBUH /sl pa3BUTUS OTEUECTBEHHOTO
OusHeca.

[Tagenne 1UIaTEX)ECrmOCOOHOTO CHpOCAa HACEIEHUS, COKpPAIIEHHE BHYTPEHHETO
(PMHAHCOBOTO PBIHKA M YMEHBIICHHE POJH BHYTPEHHUX COLMAIBHO-3KOHOMHYECKHX
CTHMYJIOB YTPOXKAIOT POCTY SKOHOMHKH.

PocT skOHOMMUYECKON NPECTYNHOCTHM M KOPPYNLHMHM B OpraHax TroCyJapCTBEHHOM
BJIACTH MPEMSATCTBYIOT HOPMAIbHOMY (DYHKIIMOHUPOBAHUIO SKOHOMUYECKON CUCTEMBI.

VBenuyeHnne (UHAHCOBBIX MOTEPh W YCWICHUE COLMAIBHON HANPSHKEHHOCTH
HETaTUBHO CKa3bIBAIOTCS HA DKOHOMHUYECKON CUTYyalluu B CTPAHE.

st obecriedeHnst SKOHOMHUYECKOH Oe3onmacHocTH Poccnu 3HaYMTEThHOE BHUMAHUE JTOJKHO
YAENATHCS 3alIUTe €€ IeHeKHON CUCTeMbl. be3 3Toro HeBo3MokHO 3()(PEeKTUBHO peliaTh BHYTPEHHHE
Y MEXIYHApOJHbIC 33/1a4H, CTOSIIUE MIepe]] CTPAHOM.

[Ipumenenue 3apyOeXKHOTO OMBITa JJIsi 00eCIeueHus: YKOHOMUYECKON 0O€e30MacHOCTH uepe3
pa3BUTHE JeHEeKHOW cucteMbl B Poccuiickolt ®exepanuu OCIOXKHAETCS OCOOEHHOCTSIMH €€

OKOHOMUKH:

1. OgHOM M3 KITIOYEBBIX MPOOJIEM SIBJISIOTCS CTPYKTYPHBIE TUCTIPOIOPIIMH, BBIPAKEHHBIC B
CHUJIBHOM AKCIIOPTHO-CHIPhEBON OPHUEHTHPOBAHHOCTH. DTO MPHUBOJUT K BO3MOKHOU JeCTaOUIU3AIINHI
cyeTa TeKyLIUX Olepalyii IaTexHoro 6agaHca U BbI3bIBAET BBICOKYIO 3aBUCUMOCTD OT MUPOBBIX 1I€H
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Ha YTJIEBOJJOPOIHOE ChIphE. 3aBUCUMOCTh TOCYIAPCTBEHHOTO OIOKETa U COLMAIbHO-MHBECTUIIMOHHBIX
CEKTOPOB OT JKCMOPTHOW c(ephl CO3MaeT MOCTOSHHBIN PUCK YXYAIICHUS COCTOSHHS JICHEKHOU
cuctembl Poccun.

2. HarmonanpHast  »KoHOMHKa Poccuiickoii  Dexepaliiu CTaIKUBAeTCS C  PSAOM
cneuupuyeckux npodiaem. OJHON U3 HUX SBJIAETCS HEIOCTaTOYHBIN aBTOPUTET ACHEKHBIX BIIACTEH,
YTO IJIaBHBIM 00pa3OM CBSI3aHO C MOJUTHKOM oOecueHeHus pyOust. JlOMOJHUTENbHO CHUTyalus
OCJIOJKHSIETCS OpUEHTALMEH Ha OJHY €AWHCTBEHHYyO BamoTy — gosutap CIHIA, dro Benmer K
3HAYUTENILHOM 10JUIapu3alui SKOHOMUKH cTpaHbl. COBOKYITHOCTb 3THX (DAKTOPOB CO3/1AET CYILIIECTBEHHbIE
PUCKM MaccOBOTO BbIBO3a KallUTaJla B CIIy4ae PE3KOro YXYIUICHHsS COLUAIbHO-TIOJUTHYECKON WIH
SKOHOMHUYECKOM cuTyarnuu B Poccun.

3. IlpuTok B Poccuto mpenMyIecTBeHHO KpaTKOCPOUYHBIX MHBECTULIMH (POPMUPYET OTAEIbHbIE
YCIIOBHSI, KOTOPBIC YXYAIIAIOT OOMIYI0 CTAOMIBHOCTD ACHEKHON CUCTEMBI. DTH MHBECTUINH, 00J1aaast
BBICOKOM MOOMJIBHOCTBIO, YCUJIMBAIOT HECTAOMIBHOCTh SKOHOMHYECKOM cuTyaruu. MHOCTpaHHBIE
MHBECTOPHI YAaCTO BBIPAKAIOT 0OECIIOKOCHHOCTh M3-3a TaKMX (PaKTOPOB, KaK HU3Kasi pEHTA0EIbHOCTh
npeanpusTHii  0O0pabaThiBalollel MPOMBIIUIEHHOCTH, 3HAYUTEIbHBIH H3HOC O00OpYyNOBaHMUSA U
HecTa0MIIbHasl HOpMaTHBHAS 0a3a, 4YTO 00YCIIaBIMBAET MX OCTOPOKHOE OTHOIICHHUE K JTOJITOCPOYHBIM
BJIOXKEHUSAM B POCCUHCKYIO SKOHOMUKY.

Henocrarouno pa3Buthiii ()MHAHCOBBIH PHIHOK Poccum, €ro orpaHWYeHHBIE MacIITaObl U
Hed(P(EKTUBHBIE MEXAaHU3MBl JEHE)KHO-KPEAUTHOW TOJUTHKU, B COUYETAHHMH C KpaiiHe ciaboii
MOHETH3aLMEN IKOHOMUKH, TPEMATCTBYIOT aICKBATHON pEAKIIMHY HAITMOHAJIBHOW JEHEKHOU CUCTEMBI
HA 3HAYUTEIbHBIE TOTOKH HMHOCTpAaHHOTO Kamurtana. [lomoOHBIe (UHAHCOBBIC BIWBAaHUS MOTYT
HETaTUBHO CKa3aThCid Ha (PMHAHCOBO-IKOHOMHUYECKOW CTaOWMIBHOCTH CTpPaHbBI, CIPOBOIIMPOBAB
ycusieHre MHQIISIUOHHBIX TEHACHIIUI U HAPYIIEHHUS B CTPYKTYPE SKOHOMHUYECKOTO BOCIIPOM3BOJICTBA.

B coBpeMEHHON TIe€ONOJUTUYECKOM M SKOHOMHUYECKOM pPEaJbHOCTH BO3ACHCTBHE MHUPOBOU
(UHAHCOBOM CHCTEMBl Ha JIEHEKHYIO cHcTeMy PoCCHMM 3HAUMTENbHO YCHJIMIOCH, YTO TaK¥kKe
3aTparvBaeT M Jpyrue HalUMOHaJbHbIE CUCTEMbl. B CBSI3U C 3TUM BO3HHMKAeT HEOOXOIUMOCTH B
pa3paboTKe U BHEPEHUH Mep, KOTOPbIE ObI PEryIMPOBATIN MEK/YHAPOIHBIE IEHEKHBIE IOTOKU Yepes
CHELMATN3APOBAHHBIE TOCYJAapPCTBEHHBIE CTPYKTYpBI, YUYHMTBIBAs MPUOPUTETHI PA3BUTHUS CTPAHBI.
OnHako yHUKaJIbHbIE 0COOCHHOCTH POCCUHMCKOM 3KOHOMUKH 3aTPYyIHSIOT IPUMEHEHHE 3apyOeKHbIX
METOIMK 00eceueHNs] DKOHOMUYECKOH 0€30aCHOCTH.

K Tomy ke 3amagHble SKOHOMHUYECKHE CAaHKIIMHM YCYTYOJSIOT YK€ CJIOXKHOE IOJOXKCHHE
neHexxHo cucteMmbl Poccum, nenmas e€ emé Oosiee ysI3BUMOW B YCIOBHSX HecTaOmibHOCTH. M3-3a
nepunmuTa GUHAHCOBBIX PECYpCOB Kak OOIIast IeHEeKHasi CUCTeMa, Tak B €€ OTAebHbIE KOMIIOHEHTHI
HCIBITBIBAIOT CEPBE3HBIC TPYAHOCTH, YTO MCUIACT BBIITOJHCHHUIO T'OCYAapCTBCHHBIX 0053aTEILCTB U
MOAICPKAHUIO HALIMOHAJILHOM SKOHOMUKHU. B cBeTe 3THUX BBI30BOB CTAHOBUTCSA KPUTHUECKH BaXKHBIM
YKpPEIUICHUE YCTOMYMBOCTH HAIMOHAIBLHOW JIEHEKHOU CUCTEMBI.

KiroueByto posib B HOfepKaHUM CTAaOUIBHOCTH JICHEKHOW CHUCTEMBI MrpaeT 3(PQPeKTUBHOE
yIpaBlieHHE JCHEeKHBIM oOpamienneM. OJHAKO BBICOKAs J0JS1 HAIMYHBIX B 000pOTE 3HAYUTEIHHO
YCIIOKHSIET MPOIECC PEryJIMpPOBaHUs, CTaBsl IMEpell BJIACTSMH CIOXKHBIE 3aJaud 10 YIPaBJICHUIO
JEHE)KHBIMH ITOTOKAMHU.

B Poccun ynpaBieHrne HaJHMYHBIM JIEHEKHBIM OOpalieHneM ocyuiecTBisiercs: LleHTpaabHbIM
0aHKOM, KOTOPBIIl OTBEUAET 3a BCE ATAIBI OOpaIleHHsI HAIMYHBIX JICHET — OT MPOU3BOICTBA OAHKHOT
W MOHET JI0 WX BBIBOJIa M3 OOpamieHHs W YHHUYTOXeHHs. LleHTpanbHBI OaHK Takxke 00s3aH
o0ecneunTh CBOEBPEMEHHOE, J0CTaTouHOoe M 3P (EKTUBHOE CHAOKEHHWE SKOHOMHKH W HACEIICHUS
JCHEXHBIMH cpeicTBaMu. HecMoTpst Ha pacripocTpaHeHHe OE3HATTMYHBIX TUIATE)KEH M IIOBCEMECTHOE
HCIIOJIb30BAHUC PA3JIMYHBIX IUIACTUKOBBIX KapT, HAJIWYHBIC ACHBI'U OCTAKOTCSA IAOMUHHUPYHIOIIUM
CPEACTBOM IUIATEekKa cpeau rpaxkiaaH. HabmogaeMoe NOCTENIEHHOE YBEINYCHUE 00beMa HATHYHBIX
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CpCeacTB B pOCCHﬁCKOﬁ OKOHOMHUKEC CBHUACTCIBCTBYCT O TOM, YTO HAJIMUYHBIC IIPOAOJIKAIOT HUI'PATH
BCAYIIYIO pPOJib B PO3HUYHBIX pPACUCTaXx M, UYTO HCMAJIOBAKHO, IMOJIB3YKOTCA BBICOKHMM YPOBHEM
JOBCpPUA Y HACCIICHUA.

Opranuzanus JCHE)KHOTo oOpaIleHusl B CTpaHe MPEACTABIISIET COOO0M CIIOXKHBIN U 3aTPaTHBIN
MpOLIECC, COMPSKEHHBIN C ONpeaeiIeHHbIMU puckaMu. B Poccum coBpeMeHHbIE TEHIEHLUU B 3TOM
00J1aCTH COOTBETCTBYIOT MHPOBOW MPAKTUKE PA3BHTHIX cTpaH. [Ipexae BCero, 3TO MCIOJIb30BaHUE
ayTCOpPCHUHTA JIJIs omepaluii mo o6paboTke, TpPaHCIIOPTUPOBKE M XPaHEHHIO HAIMYHBIX AeHer. Kpome
TOr0, BHUMAHHE YJIEISAETCS ONTHUMHU3ALMU JACHEKHBIX IOTOKOB, a TaKXe I[EHTpaIu3alud |
aBTOMATHU3ALMK OINEpaluy C HaJudHbIMM. MojaepHHU3alusi CUCTEM XPAHEHUS HAJUYHBIX JICHET,
MOAJICPKAHUE WX YUCTOTHI U OopbOa ¢ (HaTbIIMBOMOHETHUYECTBOM TAKXKE SIBIISIOTCS BaKHBIMHU
aCHeKTaMM 3TUX TEeHACHIUH.

Baxxubim npuoputetoM s banka Poccun siBisieTcst pa3paboTka HOBBIX METO0B OOpaIeHUs
JICHEXKHBIX CPEJICTB, COBEPIICHCTBOBAHUE OPraHM3allMU M TEXHUUYECKOW 0a3bl s MX 00paboTKU ¢
LEJIbI0 COKPALEHUsI ONEPALMOHHBIX 3aTpar. s ONTHMM3alnK CHCTEMBI YIPABICHUS JIEHEKHBIM
oOpallieHHeM LIeHTpaJIbHbIe OaHKH Pa3IMYHbIX CTPAH YacTO COTPYIHHYAIOT CO CIIEMATU3UPOBAaHHBIMU
opranmzanusiMi. Heo0XoauMo mNOMYEpKHYTh, 4YTO BCE LEHTpajbHble OaHKU CTAJIKUBAIOTCA C
YHU(DUIUPOBAHHBIMU 33JJa4aMH, KOTOPBIM IOCBSIIEHBI X YCUIIHS 10 00€CIEUEeHUI0 CTA0OMIBHOCTH U
MOBBIIEHUIO 3()(PEKTUBHOCTH CHCTEMBI JICHEKHOTO 0OpaIeHUs:

. MOHHUTOPHHI' COCTOSIHUS U OYAYIIMX TCHACHIIMN KaK HAJMYHOTO, TaK U OC3HATUIHOTO
oOpareHus;

° yIyUIICHUE TMPOILECCOB OOpa0OTKM JICHEXKHBIX 3HAKOB, BO3BPAIIAIONIUXCA B
oOparreHue;

° YMEHBIIICHUE PACXO0JIOB, CBSI3aHHBIX C MOJIJICP)KAHUEM 3aI1aCOB HATMYHBIX;

° obOecrnieueHre 0€30IaCHOCTH BCEH JICHEIKHOM CUCTEMEL;

° MOJICPHU3AIHS 3aAIIUTHBIX JIEMEHTOB OAHKHOT ¥ 00ph0a ¢ PabIIMBOMOHETYMKAMH,

° yOpaBleHUE TMPOILEeCcCaMH  HAJMYHOTO  OOpalleHHs TOCPEACTBOM  Pa3BHTOIO
ayTCOPCHHTA.

Jlns obecnieyeHus: 6€30MacHOCTH JeHE)HOW cucteMbl Poccuiickoit denepanun HEOOXOAMMO
ONTHUMHU3UPOBATh BHYTpeHHHE mpouecchl banka Poccuu. DTy 3agady MOXHO pPEIIUTH uepes
peann3annio HECKOJIBKUX KITIOUEBBIX HAIPABIICHUN:

o HEeHTpanu3anust oO0pabOoTKM JEHE)KHOW HAJIMYHOCTH W ONTHMHU3ALUSA CTPYKTYPbI
¢unuanos b PO;

o MOJIEpHU3ALMS CUCTEM 00paOOTKU U XpaHEHUs HAJIMYHBIX JICHET;

. UHTEerpauus coppeMeHHbIX [ T-TexHomoruii B mporeccsl 00paboTKH HATMYHBIX CPE/ICTB;

. CTaHJapTH3alMs U YHU(DUKAIMS BCEX MPOLIECCOB JEHEKHOTO 0OpalleHus;

o HoJIepsKaHue YUCTOTHI HATMYHOTO OOPAICHHUS;

. PELUPKYJIALUSA JCHEKHOU MACCHI.

ITomumo cokpamieHust pacxonoB, bank Poccnm Takke CTpeMHUTCS K MaKCUMaJIbHOMY
CHIDKEHHIO PUCKOB, CBS3aHHBIX C YIIPABJICHUEM JICHeKHBIM oOpamieHueM. /s atoro paspabaTsiBaroTcst
W YTBEPXKIAIOTCS JIETAbHBIE TpaBWiIa, Kacaromumecs 0O0paOOTKH, TPAHCTIOPTUPOBKU U XPAHECHHS
JICHE)KHBIX CPEJACTB, NpEAHA3HAuYeHHbIE Kak i yupexaeHud b P®, tak m s KpeauTHBIX
OpraHHu3alxiil.
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YroObl MUHUMM3HPOBATH PUCK IMOSIBJIECHUS (albIIMBBIX JEHEXKHBIX 3HAKOB, LleHTpambHbBIN
Oank Poccum moimkeH yiydiiaTh Mepsl 10 3aIiuTe OAHKHOT OT MojAeioK. B wacTHocTH, ciexyer
pa3pabarbiBaTh KyMIOpbl C HOBBIMH 3alllUTHBIMM 3JeMEeHTaMH. Takas cTparerus I[03BOJINIA
3HAYUTENIbHO CHU3UTh KOJMYECTBO MOAEIbHBIX OAaHKHOT 32 MOCJIEAHHUE LIECTh JIET.

HecmoTps Ha ycnentHoe pa3BuTHe cepbl Oe3HATUYHBIX TUIATeKeH, OOJIBIIMHCTBO PO3HUYHBIX
nokynok B Poccum Bce emé coBepiiaeTcss HAIWMYHBIMU J€HbIaMHU. JTO OOYCIIOBIEHO TEM, YTO
HAJIMYHbIE CPEACTBAa MMEIOT HECKOJbKO MPEUMYLIECTB, KOTOpbIe B Oirpkaiiiiee Bpemsl HE AagyT
MIOJIHOCTBIO MEPENTH HA ANEKTPOHHBIE TUIATEXKH.

[To nanneM LenTpansHoro 6anka Poccuu, TeMnbl pocTa yncia aepkareneil 0aHKOBCKUX KapT
OCTAIOTCSI HEOCTATOYHO BBICOKMMH, M B OCHOBHOM KapThl MCIIOJIB3YIOTCS JUIS CHSTHS HAJTUYIHBIX
neHer yepe3 OaHkomartsl. [IpuMedaTensbHo, uTo Poccus mumupyer B Mupe MO 4rciay OaHKOMAaroB Ha
TBICSYY YEJOBEK, YTO TAKXKE CBUACTEIHCTBYET O HEXKEIAHWH HACEJICHHS aKTHBHO HCIIOJIB30BATh
Oe3HaIMYHbIE CIIOCOOBI pacyéTa.

Llentpaneubiii bank Poccuiickoit denepanny CTPEeMUTCS YBEIWYHUTH JIOJIO0 OE3HATMYHBIX
IJIATEKEH, OJHAKO, PELIMTh JTy 3aJady CaMOCTOSATENbHO OH HE B cocTosgHuM. Hamportus,
UCIOJIb30BaHNE OAHKOBCKHUX KapT B 3HAYMTEIBbHOM MeEpe 3aBUCUT OT YPOBHS JOXOJIOB TpaKIaH,
MIOBBIIIIEHUE KOTOPOTo TpeOyeT ydacTusi rocyaapctBa. ToJIbKO KOMIUIEKCHOE U cOallaHCUPOBAaHHOE
pasBuTHe Bcex pernoHoB Poccun Oyaer crnocoOCTBOBAaTh POCTy OE3HATUYHBIX PACUETOB.

HCJ'IBIO yIydylieHus JIEHEXKHOM cucTeMBI Poccuu SABIISICTCS JOCTHKEHHE OCIeA0BAaTEIBHOIO 1
rapMOHHUYHOI'0 IIpOorpecca, BKIOYArOIICTO:

o COBEpIICHCTBOBaHNE UHPPACTPYKTYPHI Ui OE3HATMYHBIX TIaTEXKEiH;
o MOONIPEHUE UCIOIb30BaHUS O€3HATMYHBIX PACUETOB B PO3ZHUYHBIX CETAX;
o MOBBILICHHE YPOBHS (DMHAHCOBOW I'PAMOTHOCTH HACEJICHHS.

[TpoakTHBHBII MOAXOJ BKJIIOYAET B ce0s pa3pabOTKy pasIUYHBIX MEp M MEXaHHU3MOB,
HaMpaBJICHHBIX Ha YCKOPEHHOE NPOIBUKEHHE OE3HATIMYHBIX PACUETOB, TAKUX Kak:

o YCTaHOBJICHHE OrpaHMYEHUN Ha CYMMY HaJUYHBIX pPAacueTOB, COBEPLIAEMbBIX
HACEJICHUEM B TOPTrOBO-CEPBUCHBIX MPEINPUATHUSAX;

. 00s13aTeIBHBIN MepeBO/] 3apab0THOM IJIAThI, TOCOOWH U MEHCHI Ha OAHKOBCKHUE KaPTHI.

OI[HaKO, I_IE P® CYHUTACT, YTO AAMHUHUCTPATUBHBLIC MCPBI, BKJIIOYasd OI'pAHUYCHHA Ha
WHAWBUAYAJIbHBIC HAJIWYHBIC PACUCThbl, MOT'YT HAPYLIUTH IIpaBa I'paXaaH Ha IMOKYIIKY TOBAapOB H
YCIyT. bonee pallMOHAJIBHBIM  MMOAXOJAO0M SBJISCTCA CO3JaHUC 6Har0HpI/I$ITHLIX YCJIOBI/Iﬁ JIA
paciiupCHUA UCIIOJIb30BaHUA Oe3HATMYHBIX nnaTeH(eﬁ, a HC BBCACHHC KCCTKHUX OFpaHI/ILIeHI/II\/'I.

[To oreHkam 3KCEepPTOB, HAIMYHOE JACHEKHOE oOpalieHne OyaeT U Aajbllie JOMUHUPOBATh B
CUCTEME pO3HUYHBIX pacyeToB Poccuu. OTCyTCTBHE XOpOIIO pPa3BUTOM HHPPACTPYKTYphl U
MEHTAJIUTET TpakAaH OyIyT HpPOJOJDKATh IMPEMATCTBOBATH MOJIHOMY MEpeXoAy K Oe3HaTMYHBIM
mnatexxam. B atom kontekcte [Ib PO npoaoirkaeT akTHBHO 3aHUMATHCS pEOpraHUu3aiel HATMYHOTO
JICHEKHOTO OOpalleHUs], MepexoAss K YaCTUYHO JELEHTPAIM30BAaHHON ONEpallMOHHOW MOJENH,
BKJIFOYAIOLIEN HCIIOJIb30BAHNE AyTCOPCUHIA, ONTHUMHU3ALMI0 BHYTPEHHHX IPOLECCOB U CHUXKECHHUE
PHUCKOB B chepe HATMYHBIX paCueTOB.

Hentpanbubiii bank Poccum Takke CTalKUBaeTcs C CEPbE3HOM 3aJadeid — pa3BUTHEM
CUCTEeMBI O€3HAJMYHBIX pacyeToB. DG (HEeKTUBHOE OCYIIESCTBICHHUE ITOM 3a/1a4l TOMOXKET COKPATUTH
00beM TEHEBOW JKOHOMHKH M TIOBBICUTH COOMpPAaeMOCTh HAJOroB. J[7s ycOBEpIIIEHCTBOBAHUS
neHexxHou cucrembl Poccuiickoint denepanuu bank Poccun nomkeH npeanpuHATh CIEAYIOIIUE IIaru:
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L pa3pa60TKa CHCTEMBI BaJIOBBIX CYCTOB, npenHasHaquHOﬁ 1 IPOBCICHUSA
SHAYUTCIIbHBIX, COOYHBIX U IPUOPUTCTHBIX IUTaTeXEH B PCKUME PpCAJIbHOT'O BPEMCHU,;

o ONTHUMHU3ALNS TAPUPHON MOTUTUKU;

o CO3aHME€ M BHEJAPEHUE CTAaHAAPTHBIX (POPMATOB SJIEKTPOHHBIX JTOKYMEHTOB,
UCIIOJIb3YEMBIX IIPH PACUETHBIX ONEpaLlusiX;

. INPUHATHE MeEp, HAIPaBICHHBIX HA YJY4YIIEHUE pEryJupOBaHUs JIEHCTBYIOIIHUX
YaCTHBIX IUIATEKHBIX CUCTEM B CTPAHE;

. IPOJI0JDKATH pa3padaThIBaTh METOOIOTHUECKYTO U IIPABOBYIO OCHOBY, CIIOCOOCTBYIOIIYTO
YMEHBIIIEHUIO JIEHEKHOTO0 000poTa MyTeM BHEAPEHHs OE3HAIMYHBIX IUIATEKHBIX
WHCTPYMEHTOB, OCHOBAaHHBIX Ha COBPEMEHHBIX HH(POPMAIIMOHHBIX TEXHOJIOTHSIX;

. OKa3bIBaTh MOJJIEPKKY HWHHUIMATHBAM (HHAHCOBO-KPEAUTHBIX YUPEKICHUH IO
CO3J@aHUI0 KIIMPUHIOBBIX CHUCTEM, IIPENOCTABISAIOIIMUX JOIMOJHUTEIBHBIE YCIYIH,
CBSI3aHHBIE C MCIIOJIb30BAHNEM IUIATEKHBIX KapT;

. CIOCOOCTBOBATh Pa3BUTHIO U 0oJiee HIMPOKOMY HCIOIb30BAHUIO JOKYMEHTapPHBIX
(GopM pacueToB, TAaKMX KaK aKKPEAUTHBHI;

. IPOJI0JDKATh paboTy MO YHU(UKALUMK POCCUHCKOTO 3aKOHOATENbCTBA U HALIMOHAJIBHBIX
HOPM OaHKOBCKOI'O PETYJIUPOBAHUS ¢ MEXyHAPOAHBIMH CTaHAAPTAMHU U MPAKTUKAMH
JOKYMEHTApHBIX ONepanuii ¢ 00s3aTeIbHBIM YY€TOM MEXKIYHAPOIHBIX OTHOIICHUH;

. st obecrieueHus: (UHAHCOBOW CTAOWIBHOCTH TUIAHUPYETCS YIEIsITh 0c0o00e
BHUMaHHE CBOCBPEMEHHON WICHTH(HKAIIMM W OIICHKE CHCTEMHBIX pPHCKOB B
0aHKOBCKOM CEKTOPE U JPYTHX CETMEHTaX (PMHAHCOBBIX PHIHKOB.

OI[HI/IM N3 KIHOYCBBIX HMHCTPYMCHTOB JId BBIIIOJJHCHHA JTHUX 3adad SBJIACTCA BHCAPCHUC
PUCKOPUCHTUPOBAHHBIX MCTOAOB HAA30pa, OCHOBAHHBIX HA JIYUIIUX 3apy6e>1<Hblx IMMpaKTHUKax.

CrnenmoBaTenbHO, JEHEKHOE 00pallieHne U YCTOMYMBOCTh JICHE)KHON CUCTEMBI Poccuu 3aBucsT
oT BHYTpCHHCFO 3KOHOMHYECCKOI'O pa3BI/ITI/I$I CTpaHbI, Cé IIO3UIINHU B MI/IpOBOM XOSHﬁCTBe nu TOpFOBJIe,
a TaKXKe OT UCTOPUYECKHUX M TMOJUTUYCCKUX YCIOBUH, (PMHAHCOBBIX IMPOIECCOB U BO3MOXKHOCTEH,
KOTOPBIE OMPEEIISIOT 00N YPOBEHb CTA0MIBHOCTH TOCYIapCTBa.

BriBOaBI

N3yuenne SKOHOMHUYECKOW O€30MacHOCTH JIeHEeKHOH cucteMbl Poccuiickoit denepanuu
HpCI[CTaBJIHCT COGOfI BAKHOC HaHpaBJIeHI/Ie aHaJI1i3a, y‘-II/ITLIBaH CJIO2KHOCTH COBpeMeHHBIX
TI00ATBHBIX YKOHOMHYECKHX MPOIECCOB U MX BO3JACHCTBHE HA HAITMOHAIBHYIO SKOHOMHUKY.

1. OneHKa TEKYMIErO COCTOSHUS YKOHOMHYECKOH O0€30MacHOCTH JEHEKHOU cuctembl PO
MO3BOJIHJIA BBISIBUTH PSIJT KJIFOUEBBIX MOKA3aTeNel, CBUICTEIILCTBYIONINX O HBIHEITHEH CTaOMIBbHOCTH
U pUCKax. AHaJIM3 TOKa3aJl, 4TO HECMOTPs Ha pPsj MOJIOKHUTEIbHBIX TEHICHIMHA, CYIIECTBYET
HEOOXOIMMOCTH YITyYIlICHHSI MOHUTOPHHTA H yIIpaBlieHUs] (UHAHCOBBIMH prckaMu. HecTaOMIbHOCTH
Ha MEXITYHAPOIHBIX PBIHKAX U KOJeOaHUs BAIOTHBIX KYPCOB SIBIISIFOTCS 3HAYUMBIMU BBI30BAMU IS
MoJIep>KaHusl SKOHOMUYECKON CTaOMIIBHOCTH.

2. BnusiHue MHOCTPAaHHBIX (PMHAHCOBBIX KAaNHUTaJOB Ha SKOHOMHYECKYIO Oe3omacHocTh PO
urpaer JBOWCTBEHHYI posb. C OIHOW CTOPOHBI, 3apyOeXHble HHBECTULMH CTHUMYJIHUPYIOT
SKOHOMHUYECKUH POCT M pa3BUTHE, OJHAKO, C JAPYroil CTOPOHBI, BBICOKAas 3aBUCUMOCTb OT
MHOCTPaHHBIX KallMTAJIOB MOXKET IOBBIIIATH YS3BUMOCTh SKOHOMHUKHM K BHEIIHMM IokaMm. C 3TuM B
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BUOY HeO6XOI[I/IMO paBpa6aTBIBaTB CTpaTCrur, KOTOPLIC MUHHUMHU3IUPYIOT BO3MOXKXHBIC HCTATHUBHLIC
MOCJICACTBHA OT YTPAThl KOHTPOJIA HAA BA)KHBIMH S9KOHOMHUYCCKUMHU CCTMCHTAMMU.

3. UccnenoBaHue BHEIIHUX M BHYTPEHHMX YIpo3 JEHEXHOM cucteme Poccuu BBISBUIO
3HAYUTENIbHOE KOJUYECTBO (PaKTOPOB, OT KOTOPHIX 3aBUCUT CTAOMIBHOCTh SKOHOMHUYECKOI CHUCTEMBI.
BHemiHue yrpo3sl BKIIOYalOT B ce0sl CAHKLIIMOHHBIE JaBlICHUs, KoleOaHus MUPOBBIX 1I€H Ha HE(Tb,
BOJIATHJIHOCTh (DOHIOBBIX W BAJIIOTHBIX PBHIHKOB. BHyTpeHHHE yrpo3bl CBsI3aHBI C YPOBHEM
MHQIIALUY, KAYEeCTBOM I'OCYIapCTBEHHOIO YIpaBJIeHUs U (PMHAHCOBO-KPEIUTHOM MOIUTUKOM.

4. Ha ocHOBe MpOBENEHHBIX HCCICAOBAHUN M aHaiu3a pa3padOTaHbl PEKOMEHAAIMH T10
MOBBIIICHUIO YCTOWYMBOCTU JEHEKHOM cucteMbl Poccuiickonn denepanuu. ' 1aBHble HanpaBiIeHUs
BKJIFOYAIOT HEOOXOIUMOCTh YKPEIUICHUS HAIMOHAIBLHOW BATIOTHI, JTUBEPCUPUKANNN SKOHOMHUKH,
pa3paboTKU CTPaTeTMYECKHX 3aMacoB M pe3epBOB. Takke BaXKHO BHEIPEHUE BBICOKUX CTaHIApPTOB
(DMHAHCOBOTO PETYIMPOBAHUS U MOHUTOPHHTa, KOMIUICKCHOTO aHAM3a U MOHUTOPWHTA PUCKOB, a
TaKkKe YCWJICHHE COTPYIHHYECTBA C MEXKIYHAPOIHBIMH (DMHAHCOBBIMU OPTraHU3ALMSIMH TPH
COOJTIIOICHUH MEP TIPEIOCTOPOKHOCTH.
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Ways to strengthen Russia’s economic security by
improving the functioning of the country's monetary system

Abstract. The presented study examines in detail the state of the Russian monetary system in
the context of the country's economic security. It is highlighted that in modern political and economic
conditions, the monetary system is one of the most vulnerable links. The main problems are related to
the negative impact of foreign financial capital, which seeks to displace Russian products from
international markets and gain access to the country's strategic resources. This study examined the
current state of the Russian monetary system as one of the weakest links in the country's economic
security. The importance of ensuring economic security in the context of the macroeconomic situation,
the influence of foreign financial capital, and the conditions for maintaining the national interests of
the Russian Federation was emphasized. In addition, the strategic objectives of the investment policy
of economically developed countries in relation to the Russian Federation, as well as methods of unfair
competition, including ousting Russian enterprises from the international market and gaining access
to strategically important resources of the Russian Federation, were analyzed. Moreover, this article
presents a detailed classification of threats divided into external (for example, loss of positions in
foreign markets, sanctions policy, high mobility of financial markets) and internal (for example, a
protracted financial and economic crisis, weakening of the financial and credit system, criminalization
of economic relations). The study also focuses on the need to respect national interests and improve
the effectiveness of the monetary system for sustainable development. Important tasks relate to
countering capital outflow, stimulating long-term investments, improving the legal framework and
creating conditions for the successful functioning of the economy.

Keywords: economic security; monetary system; financial capital; macroeconomic policy;
investment policy; inflation; investments; financial markets; corruption; competition
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