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OTtpacieBbie 0COOCHHOCTH NEPCHEKTUB
Pa3BUTHA IKOJOTHYECKOT0 MHBECTUPOBAHUS U BHEIPEHUS
IKOJOTMYECKU YUCTHIX TEXHOJIOTUIl B PeruoHe

AHHOTAIUSA. DKOJIOTHIYECKOE HHBECTUPOBAHHUE TIOCTEIIEHHO CTAHOBUTCS OJJHUM U3 KITFOUEBBIX
TPEH/IOB COBPEMEHHOCTH, HECMOTpPS Ha ONpEJEJCHHbIe WHCTUTYLHOHAIbHBIE CJIOKHOCTH Ha
HallUOHAJIbLHOM YpPOBHEC, a TaKKC HANPSAXKCHHYHO TCONOJIUTHUYCCKYIO 06CTaHOBKy B MHUPC.
D} PexTUBHOCTh JaHHBIX MHBECTULMH BBIpAXKaeTCS HE TOJBKO B 3KOHOMHYECKOW OTJgade, HO U
MOJIy9eHUU COIMAILHOTO W IKOJIOTHYeCKOoro 3¢ddexra, KOTOpbIE MOCTATOYHO CIOXKHO OICHUTH B
KpPaTKOCPOYHOM TMEPHOJE, UTO 3aTPYAHSET MPUHATHE PEIICHUHA WHBECTOpamMu. B naHHOW cTaTthe
CAcJaHa ITOIIbITKA BBIABUTH Han60nee NEPCICKTUBHBIC OTPACIIM SKOHOMUKHA HA PETUOHAJIBHOM YPOBHC
(na mpumepe PecryOnkun MopoBust), HHBECTHUITHOHHAS TOJIJIEP’KKA KOTOPBIX TTO3BOJIUT 00ECIIEYNTh
YCTOMUYMBBIA POCT BajJOBOI'0 PETHOHAJIBHOTO MPOAYKTA U OJHOBPEMEHHO PELIUTh LENbIA IIEpEeYEHb
COLIMAJILHBIX M DKOJIOTHYECKUX 3a/1a4u. B mporecce uccneaoBaHus B KAUeCTBE TAKUX «3EJICHBIX HUID)
OTIpEJIeJICHBI CIEIYIONINE BUIbl SKOHOMUYECKOH JIeATENbHOCTH: cepa nepepaboTKu U BTOPUIHOTO
UCIIOJIb30BAaHUsI OTXOJIOB MPOU3BOJACTBA U MOTPEOICHHUSI, arpONpPOIOBOJILCTBEHHAs cdepa (Tpexe
BCEro, OpraHMYecKoe 3emiienenve). B mepcrmekThBe MOA0OHBIM TOTEHIUATIOM (MPU HATUYHA
J0CTaTOYHOT0 (PMHAHCUPOBAHUS ) 00JIaIAI0T TAKKE «3EIEHOE» CTPOUTEIHCTBO U SKOTYPU3M. ABTOPOM
CTaThU OIpeAeTeHbl (DAKTOPBI, MPEMATCTBYIONIME PA3BUTHIO JaHHBIX OTpaclieil perHoHaIbHON
SKOHOMUKH. OTIIETHbHO U3yUeHbl OCOOCHHOCTH MPUMEHEHHS HAWITYYIIUX JOCTYIHBIX TEXHOJOTUH, B
PE3YIIBbTATC YETO ObLI CcIcJIaH BBIBOJA O TOM, UTO HE€ BCC UX HHUX ABIAIOTCA 3KOJIOIHMYCCKH UUCTBIMU
TEXHOJIOTUSIMU. DTO OOYCIIOBIIEHO ACHCTBUEM CIENYIONIMX (PAKTOPOB: HEJOCTATOYHOW BEIHMUYMHOU
COOCTBEHHBIX CpeacTB HpGI[HpI/IﬂTI/Iﬁ JJI1 OKOJIOTHUYCCKUX I/IHBCCTI/IHHﬁ, OTCYTCTBUEM MOTHBALIUN JIJIA
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OoJiee palOHAJILHOTO MCIIONIb30BaHMs A€(UIUTHBIX PECYPCOB M/MIM MaTepHaIbHON MM IPAaBOBOM
OTBETCTBEHHOCTH 3a HAaHECEHHUE BpeJa OKPY’KalolLIell cpesie; BHICOKMMH 3aTpaTaMU Ha BHEJIPEHHE
HOBBIX «3€JIEHBIX» TEXHOJIOTHI IPU TOM, YTO 3PPEKTUBHOCTh UX MOKET OBITh HE JOKa3aHa.

KiaroueBble cjoBa: »JKoormdeckue uWHBecTHIMH, ESG-MHBeCTHINM, DKOJIOTMYECKHUE
WHHOBAIIMH; HAWUJIyYIllIHE JOCTYIHBIE TEXHOJIOTUU; YKOJIOTUUECKHA YHUCTBIE TEXHOJOTUH; PELMKIIUHT;
OpraHMYECKOE 3eMIIC/ICITHE; KApOOHOBBIC ITOJIUTOHBI

BBenenue

HecmoTps Ha omnpezieieHHyI0 CMEHY CHCTEMbI KOOPIMHAT PEaTn3alus «3eJICHON MOBECTKI»
ocTaeTcsi OAHON M3 aKTyallbHBIX MPOOJIeM Kak Ha I100albHOM, TaK U Ha HallMOHAJIbHOM ypoBHe. Ha
nporemei B Hosiope 2022 r. 7-oi ceccun Kondepennuu ctopon (COP27) PamouHOM KOHBEHIIUU
OOH 06 usmenenun knumata (PKUK), Obuta momuepkHyTa HEOOXOJUMOCTH BBITIOJHEHHS BCEX
MOCTaBJICHHBIX 3a/a4 B 00JacTU JOCTWXKEHUS KIMMATHYECKOH CIpaBelIMBOCTH, ajanTalud K
KIMMAaTHYeCKUM HW3MEHEHMsSM, a TaKXKe BBINOJHEHUS O00s3aTeIbCTB 10  KIMMATHYECKOMY
(uHAHCHPOBAHUIO.

BwMmecTte ¢ Tem Ha0moaeTCs OUEBUIHOE 3aMeJICHUE KaK YJHEPTETHUECKOTO Mepexoa, Tak U B
nenom peanuzanmuu ESG-nosectku B mupe. ITo onenkam skcreproB PKMK OOH (oktsa6ps 2022 r.)
BMECTO COKpAIIIEHHsI BHIOPOCOB MapHUKOBBIX Ta30B Ha 45 % k 2030 r., HeoOXxoauMoro AJ1s yiepKaHus
ri06anekHOro noTerieHus B npeaenax 1,5°C, mpoucxoaut poct BeiopocoB CO2, KOTOPHIH cIOcOOEH
IIPUBECTH K PE3KOMY POCTy CpeHeil TemmepaTypsl B mupe’. KiodeBoi BOMpOC sl BBIIONHEHHS
00s13aTeNLCTB MO OMNpeAeNseMbIM Ha HalMOHAIBHOM ypoBHEe Bkiagam (OHVYB) 3akmouaercs B
¢uHancupoBaHuH. O05S3aTEIBCTBO €KETOMHO TIOMOTaTh Pa3BHBAIOIIUMCS CTpaHAM B IPEOJOJICHHU
HKOJIOTHYECKUX MpobiieM (B pazmepe 100 mupa goamapoB), KOTOpoe pa3BUTHIE CTPAHBI B3I Ha ce0s
emie B 2009 r., Tak u He ObLI0 BhIMOIHEHO. M HEcMOTps Ha co3nanue B 2022 1. cienanbHOro GoHga
«ITotepu n ymepO» st GUHAHCUPOBAHUS YSA3BUMBIX CTPaH, MOCTPATABIINX OT KIMMAaTHYECKUX
kaTacTpod, a Takke «Cetrn CaHTBATO» 11 TEXHHUECKOH MOIEPKKH Pa3BUBAIONINXCA CTPAH?, BETHKA
BEPOSTHOCTbH, YTO B YCIOBUSX TTI00AIBHON PELECCUN TaHHBIE 0053aTeNbCTBA TAKXKE OYIyT OTIO0KEHBI
Ha HEOTPEICIICHHBIH CPOK.

Ha namuonanbHOM YpOBHE, C OJHOW CTOPOHBI, HaOJIIOMAIOTCS MPOLECCH 3aMeNJICHHUS,
aHAJIOTMYHBbIE MUPOBBIM: 710 Hauaia 2027 1. 0TI0KeHO 3aBepIIeHHE SKCIIEPUMEHTA [0 KBOTUPOBAHUIO
BBEIOPOCOB 3arps3HSAIONIMX BEIIECTB B aTMoc(epy U BBEICHHE B IKCIUTyaTaI[Mi0 MH()OPMAIIMOHHON
cuctemsl yueta npeecunbl (JIecEI'AUC). [lo konma 2024 r. npo/ijieH CpOK HarpaBiIeHHs 3aBOK Ha
MOJIy4eHNE  KOMIUIEKCHBIX  Jkojormdeckux  paspemenuit 300 Hambonee  IKOIOTHYCCKH
HeOnarononyunsiMi  npeanpusatsiMa  [1]. Bcee  mepedmciieHHOE — OYEBHIHO — 3aMeIAET
TEXHOJIOTUYECKYI0 MOJICPHH3AIMIO PEATLHOTO CEKTOpa SKOHOMHKH M TIPEMSATCTBYET MacCOBOMY
BHEJPEHUIO HAUTYYIINX AOCTYNHbIX TexHonorui (HIT).

Opnako, ¢ Jpyroil crtopoHbl, B P® mnpojomkaeTcss akTUBHOE pa3BUTHE (PUHAHCOBOM
UHPACTPYKTYpHl B TaHHOH obsactH. Eme B cenTsiope 2021 r.

1 https://unfccc.int/sites/default/files/resource/cma2022 04.pdf

2 https://unfcce.int/news/cop27-reaches-breakthrough-agreement-on-new-loss-and-damage-fund-for-vulnerable-
countries.
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[TpaButensctBo P® yrBepamno HanmoHanpHyr0 TaKCOHOMHIO, BKIIIOYAIOUIYIO [Ba BHJA
IIPOEKTOB: «3€JICHBIE» U aJalTalMOHHBIC (CBS3aHBI C peanu3alleld SKOJIOTMYECKUX IPOEKTOB Ha
TIPEATNPHUATUSX «KOPHUHEBBIX» OTpaclell ¢ BHICOKHM yPOBHEM 3arpsA3HEHHs OKpysKaomeil cpesl)°.
Ha naummeii momenT bank Poccum pacmmpun nepedens ESG-o6muranmit, B pesynsraTe uwero k
3€JICHbIM, COLMAJbHBIM OOJMranusM W OOJUralusM YCTOHYHMBOTO pa3BUTHS ObLIM JOOaBIIEHBI
oOJuranuu, CBA3aHHbIE C LEISIMU YCTOMYMBOIO PAa3BUTHS, OOJIUrallui KJIMMaTHYECKOro repexoa, a
TaKXKe aJanTaldoHHble oOnuramuu. Takum oOpasom, B P® mocreneHHo co3pmaercs
MHCTUTYLUMOHAJIBHASL CHUCTEMA TMOJJEPKKH OSKOJOTMYECKOTO WHBECTUPOBAHUS, A POCCHICKHE
KOMITAHUU NEPEXOJIAT K MIIAHOMEPHON peain3alui COOCTBEHHBIX IPOEKTOB YCTOMYHUBOTO Pa3BUTHSI B
YCIOBUSAX MOOMIM3AIMOHHON SKOHOMHKH [2]. B 3THX yCIOBHSX 0COOYIO aKTyalIbHOCTh IIPUOOpPETACT
BOIPOC OTPACIEBBIX MPUOPUTETOB HKOJOTHUECKOTr0 MHBECTHpOBaHU. OcoOyI0 3HAUMMOCTh JaHHbIE
BOIPOCHI MpUoOpeTaroT B Tex cyObekTax P®d, koTopble BciaeACTBHE HU3KOIO 3KOHOMHUYECKOTO
[IOTCHIMala WMEIOT OIPAaHUYCHHBIE HWHBECTULIMOHHBIE BO3MOXKHOCTH, IIPM OTOM CUTyalus
JOTIOJTHATEIBHO OCIIOKHAETCS 3HAYUTEIIBHOU rOCYJapCTBEHHOU 3a10JKEHHOCTBIO.

Ilenp maHHOrO MCCIENOBAaHUS COCTOUT B U3YYCHHUU IEPCIEKTUB PA3BUTHUs SKOJIOTMYECKOIO
MHBECTUPOBAHUS M BHEAPEHMs] SKOJIOTMYECKM YHMCTBIX TEXHOJIOTMH B 3KOHOMHUKe PecnyOuuku
Mopnosus.

Metoaosnorusi uccjiegoBanus Oa3upyeTcsl Ha NMPUMEHEHHHM Kak OOIEHAyYHBIX METOIOB
(aHanM3 W cUHTE3, HAyyHOW aOCTPaKIMU, €IUHCTBA MCTOPUYECKOTO W JIOTMYECKOT0), TaK M Ha
M3Y4YEHHH 3apyO0eKHOTO OMbITAa U MPUMEHEHUH CIIEIUANBHBIX METOJIOB (B YACTHOCTH, MHIUKATUBHBIN
METO/]I C IPUMEHEHNUEM HOPMUPOBAHNS MHINKATOPOB U pACIIPEIEICHHSI UX 10 30HaM PUCKa I103BOJISIET
OLICHUTh OCTPOTY YIpO3 B aHAIM3UPyeMOW cdepe, 4TO HEOOXOAMMO ISl BBISBICHHS MPEMSITCTBUN
HapalllMBaHUs SKOJIOIMUECKOT0 NHBECTUPOBAHMSI B PErMOHAIBHON DKOHOMUKE).

Pe3yJ’[bTaTbI HCCIICA0BaAaHUA

PecriyOnuka MopaoBusi OTHOCHTCS K pETHMOHaM C MHIYCTPUAIbHO-arpapHbIM THUIIOM
HSKOHOMHYECKOW CHelMaIn3alnu, SKOJIOTHYecKas OOCTaHOBKa B KOTOPBIX, HE CO3[aBas yrpo3y
HAI[MOHAJILHOW 0€30IaCHOCTH B LIEJIOM, TEM HE MEHEEe 3HAYUTENIbHO CHIKAET YPOBEHb M Ka4eCTBO
KU3HU HACEIICHUS BCJICICTBUE HEYCTOMYMBOCTH W/HIM HU3KUX TEMIIOB YKOHOMUYECKOTO POCTA.

CornacHo naHHBIM «HalMoHAIEHOTO KOJIOTHYECKOTO PEUTHUHTa» pernoHoB P®D, mo uroram
neta 2022 r. Mopnosus 3ansuia 4-¢ mecto cpeau peruoHoB [1IPO u 25-¢ mecTo u3 85-Tr CyOBEKTOB
P®; 3a ananmoruunsiii nepuoa 2021 r. coorBercTBeHHO 7-¢ u 31-¢ mecra. [lo uroram nera 2022 r.
Pecriybnuka MopnoBusi HaOpana 69 OamioB 1mo CBOAHOMY WHHAEKCY, 59 0OamioB — 10
MPUPOJIOOXPAHHOMY HHJACKCY (OIEHKa WHIUKATOPOB COCTOSHUS 3Kocdepsl), 48 — 1o
MIPOMBIIIIICHHOT0-9KOJIOTHYECKOMY HHJIIEKCY (OIIEHKA TEXHUKO-TEXHOJIOTHYECKUX HHJEKCOB) u 84
0aJuta — 1o COIMATBbHO-3KOJIOTHYECKOMY HHICKCY (OIIEHKA COIIMyMa).

O1eHKy 2KOJOTHYECKOW cUTyaluu B cyobekTax P® mo3Bomsier gare Taxke u ESG-peiituar
POCCHICKMX DPErHOHOB, KOTOpBI coctaBisercss ¢ 2018 1. exerogHo W TMO3BOJISIET OIICHUBATH H
CpaBHHMBaTh PETHOHBI MO KputepusMm: skonoruueckux (E) m cormanphbix (S) puckoB, a Takxke
KadecTBy rocynapcreeHHoro ynpasnenus (G) (tabdm. 1).

8 ESG u 3enensie ¢punance Poccun 2018-2022: m0Ki1a SKCIEPTHO-aHATUTHIECKOH T1aThOpMBI
«HdpacTpykTypa 1 GUHAHCH yCTOHYMBOTO pa3BUTHs»Y. — M., 2022. — 74 c.

4 O BHecenuu usmenenuii B Ionoxenue banka Poccun ot 19 nexadps 2019 r. Ne 706-TT «O cTanaapTax SMUCCUH
LIEHHBIX Oymar»: ykazanue banka Poccnu ot 4 mromst 2022 1. Ne 6195-Y.
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Tab6umna 1
Mo3unuus Pecny6anxu Mopaosusi B ESG-peiiTunre poccHiickux pernonos’
ITokazarenu pedTHHTa 2018 r. 2019 2020 2021
Okonoruueckue pucku (Environmental) 30 35 21 22
Cornmanbabie pucku (Social) 27 25 23 24
KauectBo ynpasnenus (Governance) 55 56 57 62
OO6uwmii peiituar ESG 42 41 36 41

Pernonsl B TakoM pEeHTHHTE COMOCTABISIFOTCSA MO ypoBHIO ympasienus ESG-puckamu. Kak
ciefyeT W3 JaHHBIX Tabmunpl 1, B MopaoBum HaOmOmaeTcss JOCTaTOYHO HU3KUH YPOBEHB
IKOJIOTUYECKUX PHUCKOB. BMmecTe ¢ TeM HrHOPHpPOBAaHHE OJKOJOTHUYECKUX IMPOOJIEM CO3/1aeT
SHAYUTCIBHBIC 9dKOHOMHUYCCKUC PUCKU JIA yCTOfI‘IHBOI‘O (HGOHHHYCTPI/I&HBHOI‘O) Ppa3BUTHUA B LICJIOM.

DKOJIOTUYECKHNE WHBECTHUITUH TIPEACTABISIIOT UHTEpec sl PecryOnmkun MopioBust HE TOJBKO
C TOYKH 3PEHHUS PEIICHUS IKOJOTUYECKUX MPOOIeM, HO, MPEXIE BCETO, C MO3UIMU MEPCIICKTHBBI
MMOMCKA HOBBIX YKOHOMHYECKHX BO3MOXHOCTEH Jii peruoHa 0e3 HEraTHMBHBIX HSKOJOTHYECKHX
MOCJIEICTBUI. DKOHOMUYECKUM MOTEHIIUANI TEPPUTOPUU HE3HAUUTEIIEH, YTO 3aTPYJHSET HE TOJIBKO
pelieHne COUAIBbHBIX IPOOIeM, HO U TPETSATCTBYET HapalllMBaHUIO WHBECTUIIMOHHOTO TIOTCHIIMAJIA

[3].

B cTpykType BanmoBoit qo6aBinenHor croumoctu Pecy6amku Mopaosust B 2020 r. 6osbiryto
4acTh 3aHUMAIOT oOpabaTkiBaromme mpousBojcTBa — 26,7 %; Ha CelbCKoe XO3SICTBO, JIECHOE
X035UCTBO, OXOTY M PbhIOOTIOBCTBO mpuxoautcs okono 15,7 % BJIC, na crpoutensctBo — 5,0 %.
3HavyeHUs TaHHBIX MMOKa3aTeseil B PM npeBbiatoT 3HaUeHHs aHaOTUUHbIX nokasatenei [1P0O u PO.
Ha no6s14y mose3Hsix uckomnaeMbix B pernone mpuxoautcs nopsiaka 0,1 % BJIC, uro, Ge3ycnoBHo,
ABJIAETCA TJaBHBIM oTianuueM cTpykTypsl B/IC Pecny6nuku Mopaosus. C 01HOM CTOPOHBI, HU3Kast
JoJisi JOOBIBAIOIIEH TPOMBILIUIEHHOCTH COXPaHIEeT MPUPOAHO-PECYPCHBIN noTeHnuan PM, ¢ npyroit
— 3TO OOCTOATEILCTBO CUTHATU3UPYET O CIMHCTBEHHOM W PAIMOHALHOM IyTH PAa3BUTHS PETHOHA
— WHHOBAIIHOHHOM.

B permonansHOM comoctaBieHnn PecryOnmka MopaoBuu 3aHMMaeT KpailHE CKpPOMHBIE
no3uiuy, obecneunBas numb 0,3 % BBII Poccuun. Temmbl 3xoHOMUYeckoro pocta B MopaoBuu
HEJIOCTAaTOYHBI /I BBIXO/Ia HA TPAEKTOPHUIO YCTOMYMBOTO (HEOMHIYCTPHAIBHOTO0) pa3BuTHs. JlaHHas
CUTyallusl BBICTYNAeT PUCKOOOPA3yIOIMUM (PAKTOPOM, C TOUYKU 3PEHHUS HE TOJBKO BO3MOXKHOCTEH
pecypcHoro oOecmedeHus] PacIIUPEHHOTO BOCIPOU3BOACTBA PETUOHATHHOM HSKOHOMHUKH, HO U
CTaHOBJICHUS «3€JICHOW» U LIUPKYJISIPHON YIKOHOMHUKHU.

BakHeHIIMM KOMIUIEKCHBIM HHIUKATOPOM, OTOOPAXKAIOIIUM BO3MOXHOCTH PEabHOTO
WHBECTHPOBAHMS B DKOHOMHKY, BKJIIOYAs DKOJOTMYECKOE, SIBISETCS 10Nl HAKOIUICHWS BaJOBBIX
unsectunuii B BBIT (BPII) (puc. 1).

IIpoBeneHHBIN aHAIU3 CBUIACTEIBCTBYET O TOM, YyTO B PM nuHamMuka nonv MHBECTULMH B
OCHOBHOM KamWTall TPHUPOJOOXPAHHOTO HA3HAYCHHS WMEET HEPAaBHOMEPHBIM ypOBEHb. 3a
2011-2019 rr. cpenuee 3nauenue cocrtaBisieT 0,9 %; B 2020 r. mabmromaercs poct mo 1,95 %,
cMeHuBIIHiCS pe3kuM magenuem (10 1,1 %) B 2021 r. Tekyiuue 3aTpaThl Ha OXpaHy OKPY KaIOIIEH
cpensl B MopnoBuu HaxoasTes B nuamnaszone ot 1,37 go 3,25 mupa p. (B cpenHeM — 2 MIpa p.); B
HerenoOwpBatomux pecnyonukax (bamkoprocrane u Tarapcrane) — 16,2 mupa p. Crnemyer
OTMETHTB POCT 3aTpar B 2 pasa 3a paccMaTpuBaeMblil iepuoa B [lepmckom kpae u Hukeropozackoi
oOnacTtu. O4eBUIHO, YTO TAKOH YPOBEHb MHBECTUIIUI HEIOCTATOUYEH ISl «3€JICHOrO» Mepexo/a.

% Exxerozublit ESG-peiitunr cy6nexros P (2018-2021 rr.): https://raex-
rr.com/pro/ESG/ESG reqions/ESG rating_regions/2021/.
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Kanuman npupoooOXpaHHo20 HA3HAYEeHUs 8 0Ouem obveme UH8eCmuyull
6 ocnosnotl kanuman, % (cocmaeneno asmopom no oannvim Poccmama)

DKOJIOTUYECKOC WHBECTUPOBAHHUE SIBIIICTCS BAXKHEHIIMM (AKTOPOM CTHUMYJIIUPOBAHHS
«3EJICHBIX» UHHOBAIINH, TeHEPUPYIOLINX B CBOIO ouepenb pocT TFP. B Tabnuie 2 npuBeeHb! 1aHHbIE
0 JI0JIe OpraHu3aIlfil, OCYIIECTBIISBIINX «3€JCHBIC» MHHOBAIMH B 00IIeM YKciie opranu3anuii B PO,
[1®O, PM B nepuog 2013-2020 rr.

Taoauna 2
YeabHbli BeC OpraHu3anuii, 0CymecTB/IsIBIIHX
IKOJIOTHYECKHEe MHHOBAIIUM B 0011IeM YHcJie Opranu3amnuii, %o

Pernon Toper
2013 2014 2015 2016 2017 2018 2019 2020
PO 4,7 57 2,7 15 1,6 1,6 1,1 0,6
I1P0O 6,9 7,5 3,2 1,8 1,7 1,8 1,3 1,0
Pecniy6iinka MopoBus 59 8,6 3,0 2,6 2,4 2,6 1,6 1,1

Cocmasnero aemopom no oannvim Poccmama

JlanHble TaOMMIBI 2 CBUACTEIBCTBYKOT O PE3KOM COKpAIleHMH YHCIa OpraHU3allHid,
BHCAPAIOMUX OSKOJOTMYCCKHUEC HWHHOBAILIMH. B PeCHY6HI/IK€ MOp}IOBI/IH «3CJICHBIC)) HMHHOBAIINH,
KOTOPBIC OCYIIECTBIISIOT XO3SIMCTBYIOIINE CYOBEKTBI, TIPEXKIIEC BCErO, HANPABICHBI Ha COKPAIICHHUE
MaTCprUaIOCMKOCTU U SHEPTOCMKOCTH MMPOAYKIHH, a TAKKC Ha CHUIKCHUC 3aIrpA3HCHUA Oprx(aI-OIHeﬁ
Cpenpl.

3aMeTHM, YTO MHHOBALIMOHHAsI aKTUBHOCTb OPraHU3alUui B YaCTH OCYILECTBIICHUS «3CJICHBIX»
MHHOBAallMM HAXOJUTCS HA KpallHe HU3KOM ypoBHE U B Poccuu B nenom. B cpeiHeM TOIBKO OHA U3
TPUALIATA OpPraHU3alUi OCYLIECTBIIACT TaKHE€ MHHOBALMM, YTO CBUICTEIBCTBYET O HEKCIAHUU U
HETOTOBHOCTU OTEYECTBEHHBIX OpPraHU3alMi K pealn3aluu 3KOJIOTMYeCKuX pemeHuil. [Ipuunn
CJIO’KUBIIEHCS CUTYallMd MHOIO, B YaCTHOCTH, OTCYTCTBHE MOTHBALMU Ul OoJiee PallMOHAIBHOIO
WCIOJIb30BaHUS JIe(DUIUTHBIX PECYPCOB M/MIM MaTepUAIbHOW MM MPABOBOM OTBETCTBEHHOCTH 32
HAaHECEHUE Bpela OKPYKAIOUIEH cpene; BBICOKME 3aTpaTbl HA BHEIPEHHME HOBBIX «3EJICHBIX»
TEXHOJIOTHH IpU TOM, 4TO 3P PEKTUBHOCTH UX MOXKET OBITh HE I0Ka3aHa. 3a4acTyl0 TEXHOJIOTHYeCKast
HEOIPEICIEHHOCTh U JUINTENBHOCTh Pa3BEPTBIBAHUS AJIBTEPHATUBHBIX <«3EJICHBIX» TEXHOJIOIMU
IIPUBOAUT K CHUKEHUIO HHTEPECA Y UHBECTOPOB.
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Ucxons u3 ctpyktypsl BBII u skonomuueckoro norenuuana Pecrybnuku MopaoBusi, Ob110
BBISIBJIEHO HECKOJIbKO HanboJjee MepCrneKTUBHBIX BUIOB SKOHOMUYECKOM A€ TEIbHOCTH, CLIOCOOHBIX
(mpu ycnoBMM a/ieKBaTHOTO (PMHAHCHUPOBAHMS) CTATh IIOJIHOLEHHBIMH «3€J€HbIMH HHUIIAMH» U
UMPKYJSPHBIMU TOYKAMH POCTa» JUI PETHOHAIBHON YKOHOMHUKH.

Bo-niepBbIX, OJHUM U3 KIIOUEBBIX MPUOPUTETOB IS AKOJIOTUYECKOTO WHBECTUPOBAHUS IS
Pecniybnuku MopoBus sBisieTcsi TAKOM BUJ JEATEIBHOCTH, Kak «cOop, o0padoTka M yTHIN3aLUs
OTXOZOB; 00pabOTKa BTOPUYHOTO CBHIPbS», WM HWHBIMH CJIOBaMH, OTpacib PEIHUKINHTA.
®opmMupoBaHNE YKOHOMHKH 3aMKHYTOTO IIMKJIA HA OCHOBE BTOPHMYHOTO HCIIOJIB30BAaHUSI PECYPCOB
BXOJIMT B YHUCJIO CTPATETHUYECKUX HAIPABICHUH Pa3BUTHs PETUOHA, YTBEPXKACHHBIX YKa3oM [ naBbl
Pecny6mmkun Mopnosust B 2021 .

B Hacrosimee Bpems B peruoHe MNPOJODKAETCS aKTUBHOE CO3JaHHE HH(GPACTPYKTYpPHI
penukimara pecypcoB. [Tomumo OOO «Pemonanc Capanck» dynkmuonupyer OOO «MopmoBckuit
HKOJIOTUYECKUN KOMOMHATY», KOTOPBII OCYIIECTBISIET KOMIUIEKCHOE IKOJIOTMUECKOe 00CITyKUBaHUE C
2004 r. m sBIAETCS JHIEPOM PECIyOIMKaHCKOTO pBIHKA YTHiIM3anuu otxoxoB |-IV kmaccos
ornacHocTH. KoMOMHAT peanusyeT MOJHBINA IMKJI SKOJIOTHYECKOrO COMPOBOXKICHHUS: pa3paboTKy
MPUPOIOOXPAHHON JOKYMEHTAIlMH, O0OpYy/IOBaHME MECT MEPBUYHOIO HAKOIUICHHS OTXOJOB Ha
TEPPUTOPUHU 3aKa3YMKa, BHIBO3 IMPOMBIIUICHHBIX OTXOJOB CHEIHMAIH3UPOBAHHBIM TPAHCIOPTOM,
YTHJIM3ALMIO Ha COOCTBEHHBIX U MAPTHEPCKUX MPOU3BOJCTBEHHBIX MOILTHOCTSX, a TAKXKE MOJATOTOBKY
3KOJIOTUYECKOW OTYETHOCTH.

PaccmarpuBasi camble IMEpCIIEKTUBHBIE MEPOIPHSTHS TI0 Pa3BUTHIO c(ephbl pPEIUKINHTA,
MOKHO OTMCTUTH (bOpMHpOBaHI/Ie HOBOI'0O MHCTUTYIITMOHAJIBHOI'O MCXAaHU3Ma, BKIIFOYAIOMICTO MCPbI
TOCYJIapCTBEHHOTO  PETYJIUPOBAHMS, HANpPAaBICHHbIE HAa COKpAlleHHE TEMIIOB 3arpsA3HCHHS
OKpYKAaIOIIeH Cpelbl, pasHOOOpPA3HBIX JCUCTBHI TIO BHEAPEHHUIO DKOJIOTHMYECKUX WHHOBAIMA B
MIPOU3BOJICTBEHHOM TIPOIIECCE, a TAKXKE IEPEHOC HAJOTOOOJOXKEHUs C TpyJda Ha MOTpeOisieMbie
peCypchl, UTO caeliaeT JaHHYI0 cdepy Oosee «3erneHon» [4].

B wnos6pe 2022r. IIIK «Poccuiickuii 3KOJIOTHYECKU omepaTop» BbIBUHYNI [lnan
MepornpusaTuil 1o peanusauuu CTpaTeruu COLUabHO-3KOHOMHYECKOro pa3Butusi Poccuiickoit
denepanyy ¢ HU3KUM yPOBHEM BBIOPOCOB MapHUKOBBIX Ta30B 10 2050 r. (yTB. pacmopspkeHHEM
[IpaButensctBa PO ot 29.10.2021 Ne 3052-p). IlpeanoxkeHus NpeayCMaTPUBAIOT MOAEPIKKY
WHBECTUIIMOHHBIX IPOEKTOB, OJAHHM M3 PE3yJNbTaTOB peall3allid KOTOPBIX CTAHET CHUKCHHE
BbIOPOCOB NMAapHUKOBBIX ra3oB B orpaciu oOpameHuss ¢ TKO. HeoOxonumas nojaaepika Takux
npoekToB 1mo3BoauT K 2030 r. obecneunTh caep)KMBaHUE POCTa BHIOPOCOB MAPHUKOBBIX T'a30B B
npenenax 4,5 % (mo 62,6 miaa ToHH CO2-3kB.) 0T ypoBHsS 2019 r., uro cocraBut 60,8 % oT 06BEMOB
06IINX BEIOPOCOB MO ceKTOpY «OTX0mBIC.

HarnmonanbHbIi poeKT « IKOIOTHsS» MPEAyCMaTPUBACT TOCTHKEHNE ONPEACIICHHBIX 11EIEBBIX
nokaszateneii, corimacHo kotopeiM 100 % Bcex TBEepABIX KOMMYHAJIBHBIX OTXOJOB JOJDKHBI
nepepadateiBaThes kK 2030 1., 4T0 MOTPeOyeT 3HAYUTEIIBHBIX MHBECTUIINH B pazmepe 535 mupa pyoneit
(cornmacHo oneHkam Poccuiickoro skosnorngyeckoro oneparopa). JlanHble cpeacTBa OyayT MOTpadyeHsbl
Ha CTPOUTENLCTBO mpeanpusaTuii mo nepepadorke TKO oobemom 32,6 mutH T/TOI, a Takxke B chepe
yruiamMzanuu otxonoB 18,3 miH 1/rof. IlpenycMoTrpeHo coBMecTHOE (PMHAHCHPOBAHHUE, U3 KOTOPOTO
87 % npuxonutcs Ha wHBecTHINN PDO.

Hns storo IlpaBurensctBo Poccun mpuHAIO HEOOXOIUMBIE PELICHUS MO MPEIOCTABICHUIO
Mep noanepxkku. Hanbosee BocTpeOOBaHHBIE W3 HUX — OOJIMTAllMM, B TOM YHCIIE «3€JIEHBIC», U
KanmuTajabHBIA TpaHT. Bo-mepBbiX, 310 QuHaHcupoBanue 10 95 % OT CTOMMOCTH MPOEKTa 3a CYET

6 Eropmes B. Otpacne obpamenust ¢ TKO mommkHa BHECTH IOOCTOHHBIA BKJIAX B JIOCTIDKEHHE Iieneil 1o
COKpAIIICHUIO BEIOPOCOB ITAPHUKOBEIX Ta30B. DKCIIEPTHO-aHANTHYECKas miatdopma Infragreen.ru, HosOps 2022.
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obnuranuii, B ToM 4ucie 3eneHslx, BeimyckaeMbix [IIIK PO, ¢ cyocumupoBanuem 90 % kirodueBoit
craBku banka Poccuu. Mepa monaep:kku Mo3BOJIsieT (PMHAHCHPOBATh KOHIIECCHOHHBIE TPOEKTHI B
pernoHax Poccum mno craBke MeHee 5 % TroA0BbIX. B0-BTOpBIX, KamMTalbHbBIM TpaHT. ITO
cyOcuanpoBaHie HHBECTUIIMOHHBIX POEKTOB B paMKax noctaHosieHus [IpaBurtenbctBa Poccuiickoit
Oeneparun Ne 1222, koTopoe mpeAocTaBisieTcsl ManooOecnedeHHbIM cyOBbekTam Poccuiickoi
@enepanun Ha cymmy 10 95 % oT ctommocTH TipoekTa. B Xoze mepBoro stama mo 3Toi mporpaMme
wiaHupyercs npodunancupoBath 41 00bekT B 7 cyobekTax Poccuiickoit @eneparmu. Kpome Toro,
PO0O noctynHa Mepa nmoajep:kka B BUAE BbIKYNa OOJUTallMOHHOIO 3aiiMa, 3T0 (YMHAHCUPOBAHUE J10
28,9 % croumocTtn npoeKTa.7

[ToMuMO  TOCYmapCTBEHHOTO  CTHUMYJHPOBAHHS  OKOJOTHYECKOTO  HMHBECTHPOBAHUS,
MIPUOPUTETHBIMH HAMPABICHUSIMHU TOCYIapCTBEHHON MOJUTUKU O PAa3BUTHUIO OTPACTH PELUUKINHTA
PECYpCOB JIOJKHBI OBITH: (POPMUPOBAHNE HHIYCTPUU MAJOOTXOJHBIX M 0€30TXOTHBIX TEXHOJIOTHI B
chepe oOpamieHust ¢ OTXOJAaMHU; HMHHOBALIMOHHAS JIEATENILHOCTh 110 BHEAPEHHIO JHEPro- M
pecypcocOeperammmux TEeXHOJOTU B cdepe oOpaiieHus ¢ OTXoAaMHu. BHeIpeHHWe HarIydImx
JOCTYITHBIX «3€JIEHBIX)» TEXHOJIOTUH MepepadOTKHU OTXO/I0B BCE Yallle CTAHOBUTCS TEMOM 00CYKICHHS
BaXHBIX MEXIYHAPOJIHBIX (OPYMOB BBICOKOTO YPOBHS. BHeapeHWe HaWIydIIUX TOCTYITHBIX
TEXHOJIOTHH, HAMPABICHHBIX HA KOMIUICKCHOE TIPEIOTBPALICHIE W/WIH MUHUMH3AINI0 HETaTUBHOTO
BO3JICHCTBUSL HAa OKPYXKAWOIIYIO cpeny, mpemycmoTperno denepansabiM 3axkoHoM ot 10.01.2002
Ne 7-@3 «O06 oxpane okpyxatomied cpensn» (pea. ot 26.03.2022).

B »T0if CcBA3M HeoOXoaMMO OOpaTUTh BHUMAHHWE HAa OMNBIT B 00JIACTH PETHOHAIBHOTO
COTPYJHUYECTBA B HAYYHO-TEXHUYECKON cepe 1Mo BOmpocaM co3aHus KapOOHOBBIX MOJIUTOHOB /IS
MIPOBEJICHUSI HAay4YHO-HCCIIEOBATENbCKUX PAa0OT MO OLEHKE OOBEMOB BHIOPOCOB M TOIJIOMICHUS
MApPHUKOBBIX Ta30B, a TakXe /Uil TOATOTOBKM KaapoB B 3Toil cdepe. CornameHne MeExXIy
Pecniy6iukoit MopoBus, YbsHOBCKOW 00jacThio 1 Pecnybnukoii UyBamms ObLI0 MOAMMCAHO HA
[TeTepOyprckomM MexTyHApOIHOM 3KOoHOMHYEeCcKOM (hopyme B utone 2022 r. KapOOHOBBII MMOJIUTOH B
MopnoBuu 6azupyercs Ha 3emiix 3A0 «Mopaosckuii 6ekon»; k 2025 r. crienmanuctel MI'Y umenu
H.IL. OrapeBa muaHupyIOT pa3padoTaTh MPOTOTUI HALMOHAIBHOTO MPOTOKOJA TI0 YYETy BBIOPOCOB
MApHUKOBBIX Ta30B M CBSA3BIBAHUS YIJIEPOJa B CEILCKOM XO3SICTBE, CO3/1aTh METOJIUKH pacyeTa
YIIEPOAHBIX CIUHUI] W YTIEPOMHBIX MACIOPTOB IJS TPEANPUATHN peciyOquKkd. MOHUTOPUHT
yriaepoAaHoro 0anaHca B CEIbCKOM XO03SUCTBE (IIPeXkKAe BCEro, MpU MPOU3BOJICTBE PACTEHUEBOIUECKOM
NPOAYKIMH) OyAEeT NPOBOIUTHCS B OHialiH-peskume B TeueHue 2022—-2024 rr. Peanmszanms npoexTa
MO3BOJIUT CHU3UTH YTJIEPOJAHBIN Clle[] CENbCKOTO XO3MiCTBa M CO3AACT HAYYHYH) OCHOBY JUIS
KOPPEKTHPOBKH aHTPOTIOI'€HHOTO BO3/ICHCTBHUS Ha KIIUMAT.

VUuThIBasg CENbCKOXO3IHCTBEHHYIO CIIEMAIM3alui0 3KOHOMHUKH Pecrmybmmku Mopaosus,
OJTHMM M3 HanboJiee MePCIICKTUBHBIX HANIPABJICHUI YKOJIOIrMYECKOT0 HHBECTUPOBAHHUSI CTOUT HA3BaTh
opranuueckoe 3emuenenne. Heckonpko necstuetuit «Organic farming» siBisiercst «3eieHbIM»
MEHHCTPUMOM 17151 (hepMEpPOB, U 32 ITO BPEMS YETKO OINPECIICHBI KaK KIIIOUYCBbIC HAIIPABICHUS €ro
pa3BUTHS, TaK W OCHOBHble mpensatcTBusa. st MopnoBun, obOnajnaromeil 3HaYUTEIbHBIMU
CENTbCKOXO035HCTBEHHBIMU YTO/IbSIMHU, PAa3BUTHE JaHHOTO CEKTOpa arponpoI0BOJILCTBEHHON Chepsbl
SBIISIETCS] KpaiiHe nepcneKTuBHBIM. Co3/jaHue OpraHn4ecKux (epM B PErHOHE HayaloCh JOCTaTOYHO
naBHo, eme B 2006T., Korma wMmopmoBckas kommaHus «buocdepa», pacroinokeHHas B
CraponraliroBCKOM paiioHE PecIyOJIMKH, MOJy4Yriia Ha CBOIO MPOIYKIMIO €BPONECHCKUH «3eTEeHBIN
JIUCT», T. €. MPOIIIA JOCTATOYHO CIOXKHYIO MPONEAYypy cepTudukanuu no cranaapram crpan EC. 3a
npomlesnmiee ¢ TeX mop BpeMsi B Poccun Haganoch co3paHue COOCTBEHHOH CHUCTEMBI OpPraHUYeCKOH
ceprudukanmu. Kak ormeuaer PockauectBo, Ha koner HosOpst 2022 r. B 45 permonax P®D yxe
CYIIECTBYIOT CEpTH(UIIMPOBAHHBIE IIPON3BOIUTEIH OPraHUIECKOM MPOAYKIIMH, ITPOIIE/IIINE JTAHHYIO
MPOIIeTypy B aKKPEIUTOBAHHOM OpPTaHe M COTJIACHO JIEHCTBYIONIEMY 3aKOHOIATEIILCTBY ITOJTy YN BIIIHE

7 https://reo.ru/tpost/umf4oapihl-reo-535-mird-rublei-investitsii-trebuets.
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IpaBo ce0s1 TaK Ha3bIBATh. HOJIy‘lCHI/Ie JaHHOT'O CGpTH(i)I/IKaTa JacT HOTpC6I/ITeJ'IIO TapaHTUIO, YTO IIPU
IMPOU3BOACTBEC HC MNPUMCHAINCH arpoOXMMHKAThl, NCCTHUOUABI, CHHTCTHYCCKUC MHHCPAJIbHBLIC
y,[[O6pCHI/I}I U Apyrue XuMniCCKNUEC BCIICCTBA, 3aIIPCIICHHLBIC OPTaHUYCCKHUM 3aKOHOAATCILCTBOM.

[To cocrossHuro Ha ceHTAOps 2022 . MOpIOBHS BOILIA B YHCIO PETHOHOB-JIUICPOB II0
KOJIMUYECTBY CEPTU(UIIMPOBAHHBIX MPOU3BOAMUTENCH OPraHMYEeCcKOW MPOIAYKIMH B cTpaHe. Takux
npousBonuteneii B PM  HacumthiBaetcs 6 (OOO «JIukepoBomounblii 3aBoj «CapaHCKHID»,
000 «buocteparn, OO0 «CnuproBoii 3aBoa «Kemmnsiackuii», MII r.0. Capanck «JleTckas nmuiieBas
crannus», KOX UIT Kproukosa B.H., KOX UII Jlanmmua T.1.), 4To 1MO3BOANIO PETHOHY 3aHSTH 4-¢
MECTO B CTpaHE 10 JaHHOMY IIOKa3aTelto.

Oocyxnenne

Kak crpaBemuBo ormeuaror Shaari M.S., Lee, W.C. u ap., cTpeMiIcHHE JOCTHYb BBHICOKHUX
TEMIIOB SKOHOMHYECKOTO POCTa, COMPOBOXKAAEMOE MPUTOKOM MPSIMBIX MHOCTPAHHBIX HMHBECTULIUN
(TTMN) 3aKk0OHOMEPHO MPHUBOIMT K pocTy BeIOpocoB CO2 u aerpamaiiuu okpy»xaroieii cpeasl [5]. Bo
MHOTHX HCCIIEOBAHUSAX M paHEee pacCMaTPUBAINCh JIMHEHHBIC U HEIIMHEHHBIC B3aMMOCBSI3U MEXIY
HKOHOMHYECKUM POCTOM U HapacTaHUEM IKOJOTHUYECKOTO CJie/la B KaueCTBE M3MEPECHHUS JIeTpalalliu
okpyxatomieir cpenbl [6-9]. I[MomoOHast mpoOiema B SKOHOMHYECKOH HAyKe HOCHT Ha3BaHHE
«IUIIEMMBI pocTay, mpudeM 3(ppeKTUBHBIC MyTH pa3pelieHus ee Tak U He HalaeHbl. OnpeeieHHbIe
MyTH «Pa3BA3KW» TUIEMMBl POCTa MPEAIATAIUCh KaK POCCHMCKHUMH H 3apyOeKHBIMU YUEHBIMU
[10-12], Tak u moONMTHKAMH MHOTHX CTpaH (Tpekae Bcero, eBporeiickux). OaHako AeHCTBUS,
HaIpaBJICHHBIE TOJBKO Ha cokpamieHue BbIOpocoB CO2 M B OCHOBHOM COCPEJOTOYCHHBIE Ha
COKpAIIIEHUH MOTPEOJICHUSI UCKOIaeMOro TOIUIMBA, MOTYT MPHUBECTU K JAPYTHMM TPyIIaM HpoOsIeM.
Hampumep, mepexon Ha OMOTOIIMBO MOKET NMPUBECTH K YBEIMUYCHHUIO HATPy3KH Ha Pa3UYHBIC
IKOJIOTUYECKHE PECypChl, TaKHe KaK Jieca W MaxXOTHbIC 3eMJIH. JTO MOMKET BBI3BaTh MPOOJIEMBI C
MIPOIOBOJILCTBEHHOW 0€30MacHOCTBI0O M CHU3UTH CHOCOOHOCTH KOCHCTEMBI IMOTJIOIATh BBIOPOCHI
MApHUKOBBIX I'a30B M IPUBOJIUTH K OOJIbIIIEMY MX HAKOIUICHHUIO B aTMocdepe [13].

Kak ormeuaer 1.E. MnsikoBa, Ha JaHHBIII MOMEHT B POCCUMCKOM 9KOHOMUKE (M PETMOHAIILHON
HSKOHOMHKE KaK €€ HEOThEMJIEMOH 4YacTH) HMPUCYTCTBYET Psi MHCTUTYLMOHAJIBHBIX OIpaHMYCHHUH
HKOJIOTUYECKOTO MHBECTUPOBAHMS (B YACTHOCTH, MHCTUTYLIHOHAIBHBIE OMINOKH, HEPAaBHOMEPHOCTD
pachpeesieHUs KaluTaia u JIp.), 3aTPyIHSIOINE PELICHHE «IUIEMMBbI pocTtay [14].

HccnenoBanne CTPYKTYypbl PETMOHAJIBHOM SKOHOMHUKM Ha OCHOBE  COIOCTAaBJIEHHUS
SKOHOMHUYECKOI'0 MOTEHLHANA OTpaciell W MEPCHEKTHB UX Pa3BUTHUSA MOCPEACTBOM BHEAPEHUS HE
MPOCTO HAMIYUIINX TOCTYMHBIX TexHosnoruit (HT), a sKoJoruyecku YucThIX TEXHOJOTUM B LIEISAX
COKpAIICHUs] SKOJIOTMYECKOro Cclie/la JaHHBIX BUIOB 3KOHOMHMUYECKOM JEATEIbHOCTH MO3BOJIMIIO
BBISIBUTH CJICAYIOIIME HauboJiee NMEPCIEKTUBHBIC «3€JICHbIE HUIIN» B PErHOHAIBLHON SKOHOMUKE:
PELUKIMHT OTXOJ0B, OPraHHUUECKOE 3eMIIENIENINE, «3EIEHOE» CTPOUTEIBCTBO, SKOTYPHU3M.

OcHOBBIBasCh Ha pe3ylbTaTax »d3TOr0 HCCIENO0BaHMs, OyAyllHe HCCICIO0BAHUS MOTYT
JOTIOJIHUTEIBHO HU3Y4YUTh U3MEPEHHME DKOJIOTMYECKOTO Cilefa AAHHBIX OTpaciied pEerdOHAIbHOU
SKOHOMUKH. OTH HCCJEIOBAaHUS MO3BOJSAT OLIEHUTh BIMSHHE, KOTOPOE IPOU3BOJICTBEHHAS
JEATENBHOCTh MOYKET OKa3aTb Ha DKOHOMHYECKHUH M OSKOJIOIMYECKMH IMOTEHIHAJl pPEeruoHa. IJTO
HCCJIeIOBaHUE MOTJIO Obl MOMOYb B YJYHYIIEHUHM IUIAHUPOBAHUSA TOJMUTHUKH U OINPEAEIUTh BHIOOP
CIeMaIu3ali IpU OJHOBPEMEHHOM YYeTe YCTOMYMBOIO pocra. bynymue uccienoBaHus MOTYT
TaKKe HCCIEN0BaTh NPHUPOAY IOPOra MeEXAY SKOHOMHUYECKMMHM IOACEKTOpPAMHM M JAerpajanuein
OKPY’KaIOILEeH CPelbl, YTO MOKET IPUBECTH K 3aXBATHIBAIOIICH UHTEPIPETALMH B3aUMOCBI3H MEXKIY
SKOHOMHYECKHM POCTOM M YXYALICHHEM COCTOSHUS OKpY:Karoulei cpenpl. byaymue nccnenoBaHus
MOTYT TakXe MPOBOAMTHCS Ha OoJiee Je3arpernpoBaHHOM yYpOBHE, HAIIpUMEP Ha YPOBHE OTIEIbHBIX
npennpustuii Pecriy6nvnku Mopaosust, 11 BeIpaOOTKH 00jiee KOHKPETHBIX PEKOMEHIAINMI.
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Industry features of the prospects for the
development of environmental investment and the introduction
of environmentally friendly technologies in the region

Abstract. Ecological investment is gradually becoming one of the key trends of our time. The
effectiveness of these investments is expressed in economic returns, but also in obtaining social and
environmental benefits, which are quite difficult to assess in the short term, which makes it difficult
for investors to make decisions. The article attempts to identify the most promising sectors of the
economy at the regional level on the example of the Republic of Mordovia, the investment support of
which will ensure the sustainable growth of the gross regional product and at the same time solve a
whole list of social and environmental problems. In the course of the study, the following types of
economic activity were identified as such "green niches™: the sphere of processing and recycling of
production and consumption waste, the agro-food sector (organic farming). In the future, green
building and ecotourism also have a similar potential (if there is sufficient funding). The author of the
article identified factors hindering the development of these branches of the regional economy.
Separately, the features of the application of the best available technologies were studied, as a result
of which it was concluded that not all of them are environmentally friendly technologies. This is due
to the following factors: insufficient own funds of enterprises for environmental investments, lack of
motivation for more rational use of scarce resources and/or material or legal liability for environmental
damage; high costs for the introduction of new "green" technologies, despite the fact that their
effectiveness may not be proven.

Keywords: environmental investments; ESG investments; environmental innovations; best
available technologies; environmentally friendly technologies; recycling; organic farming; carbon

polygons
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