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NuBecTuiHOHHBIE MPOEKTHI Poccuu
B pamkax EAJC: npo0JieMbl 1 NePCNEeKTUBbI

AHHOTanus. ABTOpaMH UCCIIEJIOBaHHS pacCMaTPUBAIOTCSI MHBECTUIIMOHHBIE MPOeKThl Poccuu
B pamkax EBpasniickoro skoHomuueckoro coro3a (EADC). Takue MpoeKThl B HACTOSIIEE BpeMs
CTAJIKUBAIOTCS C NMPOoOJIeMaMy, TAKUMH KaK pa3iInyKsl B 5KOHOMUUYECKUX MOJUTHKAX U MOJIUTUYECKHE
HanpspkeHus. OnHako, Poccust yke MHBECTHpoOBana B SIIEPHYIO JIEKTpocTaHuuio B benapycu u
He(QTIAHYIO U ra3oByr0 MHQpacTpykTypy B KazaxcraHe, 1 UMeeT MOTEHIMAN Ul UHBECTUPOBAHMS B
o0JIacTH TpaHCIOpPTa, JIOTUCTUKUA M CEIbCKOro Xo3siiicTBa. st yBenuyeHHsT MHBECTUIIMOHHON
aKTUBHOCTH HEOOXOJMMO YperyJlupoBaTh pa3ivyus B 3KOHOMHUYECKHMX MOJMTUKAX M YIy4LIUTh
MIPaBOBBIE U OU3HEC-YCIIOBUS, a TaKXKe HH(PpacTpyKTypy U oOydeHue pabounx. IHBeCTUIINH B paMKax
EADC sBnsoTcs HEOOXOAUMBIM (PaKTOpOM IS Pa3BUTHS SKOHOMUKH PETHMOHA M YKPEIUICHUS
SKOHOMMYECKHUX CBSI3€M MEXAy CTpaHaMU-ydyacTHUKaMu. Poccus, Kak 0JlHa U3 BEyIUX 3KOHOMUK B
pEeruoHe, aKTUBHO MHBECTUPYET CPEACTBA B pa3iIMyHble OTpaciiu 3koHOMUKHU B paMkax EADC. Ilpu
3TOM, HECMOTpPSi Ha HEKOTOpbIEe YCIEeXH, CYHIECTBYIOT NpOOJeMbl, KOTOpBIE 3aTPYIHSIOT
MHBECTULMOHHYIO aKTUBHOCTh B pervoHe. ONHOM M3 OCHOBHBIX IMPOOJIEM SBISETCS paszivyuue B
SKOHOMMYECKUX MOJUTHKAX M 3aKOHOJATEIbCTBE MEXKIY CTpaHAMHU-YYaCTHHKaMH. OJTO MOXKET
3HAYUTENNbHO BIMATH HA NPUBJIEKATEIbHOCTh MHBECTULIMI B PErMOHE U CO3/aBaTh MPEMATCTBUS IS
pa3BuTHs OusHeca. Baxno, 4roObl cTpansl yudacTHMubl EADC mpomomxkamu paboTy Hax
ypEeryJIMpOBaHUEM Pa3IUYMi B SKOHOMHUYECKUX MOJIMTUKAX U CO3JaHUEM OJIarONPUATHBIX yCIOBUN
JUIsL UTHBECTHLIMK U coTpyaHuuecTBa B pamMkax EADC. MuBectuuuu B pamkax EADC MoryT crtath
MOIIHBIM KaTaJIn3aTOPOM JUIsl pa3BUTHUS SKOHOMHKH PEroHa M YKpEIUICHHs] S)KOHOMUUYECKUX CBA3EH
MEX/1y CTpaHaMH-y4aCTHUKaMHU. Y BEJIMYEHUE UHBECTULIMOHHONW aKTUBHOCTU U MPUBJIECYEHUE HOBBIX
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I/IHBCCTI/IHI/Iﬁ MOKET IMPUBCCTH K CO3JaHWIO HOBBIX pa60LII/IX MCCT, INOBBIIICHHUIKO YPOBHA KU3HU
HACCJICHUA U YJIYUYIICHUTIO 3KOHOMHUYECKOI CUTyallu B pCTrUOHC B LICIIOM.

KiroueBble cjioBa: nHBeCTUIIMOHHBIE NPoeKThl; Poccust; EADC; npobiiemMbl; NepCleKTHUBSI,
SKOHOMHYECKOE pa3BUTHE; WHBECTUPOBAHME; KOHKYPEHIMs, TOJUTHYECKass HECTaOWIbHOCTD,
3aKOHOJATENbCTBO; OIOPOKPATUYECKUE TNPENSITCTBUSA; TIapaHTUPOBAHUE WHBECTHLMHN, MOJAEPIKKa
MaJjioro U CpeHero Ou3Heca; NHTErpalus SJKOHOMUK

BBenenue

AKTyanbHOCTh HMHBECTUITMOHHBIX MPOEKTOB Poccuu B pamkax EBpa3uiickoro sKOHOMUYECKOTO
coroza (mamee — EADC) Heocrmopuma, W 3TO OOYCIOBIEHO KakK S5KOHOMHYECKHUMH, TaK U
reonoNuTuYeckumMu ¢akropamu. Poccus, kak kpymueiimas ctpaHa B EADC, mMeeT MHOMKECTBO
MEPCIEeKTUB ISl pa3BUTHUS CBOEH SKOHOMMKH, OCOOEHHO B cdepe mHBecTHIMM. MHBecTHIIMOHHBIE
mpoekThl B Poccun MOTyT OBITh MHpPUBIEKATETBHBIMU [JIi MHOCTPAHHBIX WHBECTOPOB, KOTOPHIC
3aMHTEPECOBAaHbl B PBIHKAX 3TOT0 perrmoHa. Ho, Ha MyTW K peanu3anuu ITUX TPOEKTOB, €CTh
HECKOJIBKO MPO0JIeM, KOTOPbIE HY’KHO YUUTHIBATH.

OnHoil W3 TJaBHBIX TPOOIEM SIBISETCS OIOpPOKpaTHYECKUW Oaphep, KOTOPBIA MOMKET
3aTPYAHUTHE HPOUECC pCain3aliluid MHBCCTHUIHWOHHBIX ITPOCKTOB. Poccuiickue 3akoHBI U IpaBujia,
KOTOpBIE PETYJIUPYIOT HWHBECTUIMOHHYIO cdepy, JOCTaTOYHO CIOXKHBI M MOTYT CO34aTh
AOIMIOJIHUTCIIBHBIC MTPCHATCTBUA I HWHBCCTOPOB, 0CO6€HHO AJi1 MHOCTpPAaHHBIX. KpOMe TOro,
TpeOoBaHus K MpoBeaeHUI0 Ou3Heca B Poccuu MOTyT ObITh pa3HBIMH B 3aBUCUMOCTH OT PETHOHA, YTO
YCIIOKHSET MPOIlecC CTaHIapTH3AIMH OM3HEC-TIPOIIecCcOB B cTpane. Eme o1HO# pobiieMoil, KOTOPYIo
HY’)KHO YYHUTHIBaTh B KOHTEKCTE HHBECTHIIMOHHBIX MPOEKTOB B Poccuu, SBISETCS OTCYTCTBHE
MPO3PAYHOCTH B MPOLIECCE MPUHATHUS PEIICHUM. DTO 03HAYAET, YTO HHBECTOPBI MOT'YT CTOJIKHYTHCS C
TPYJHOCTSAMHM B MOHMMAHUM, KaK UX MPOEKThl OyAyT paccMaTpuBaThCsl U KaKHe pelIeHUs OyayT
IIPUHHUMATBHCA. DTO MOXKET IMPUBCCTHU K 3aJICPKKaM B pCain3allii IMPOCKTOB U, B KOHCYHOM HUTOIC, K
HEraTUBHBIM MOCJIEACTBUSM JJIsl HHBECTOPOB M SKOHOMUKH B II€JIOM.

[lenp wcclieqOBaHMS 3aKJIIOYASTCS B BBISBJICHUU MPOOJIEM U MEPCIEKTUB WHBECTUIIMOHHBIX
npoektoB Poccun B pamkax EADC.

OO0BbeKTOM ucCle0BaHUs HHBECTULIMOHHBIE TpoeKThl Poccuu B pamkax EADC.

[IpeaMeToM HcciieTOBaHUS SBISETCS METOJIBI U HHCTPYMEHTHI Pealn3allii HHBECTUIIMOHHBIX
npoektoB Poccun B pamkax EADC.

1. MeToabl U MaTepUaJIbl

Jliis mpoBeieHNs JaHHOTO UCCIIeI0BaHMsI OBbIIIM MCIIOB30BaHbI PA3IMUHbIE METObI, KOTOPBIE
MO3BOJIMJIM HE TOJBKO IOJNYYHUTh OoJiee TOYHBIM aHalIM3 paccMaTpUBaeMoil MpoOJeMbl, HO U
chopMyIMpPOBaTh PEKOMEHAALIMH TIO €€ peleHn 0. CpaBHUTEIbHBIN METO/T T03BOJINII HAM YCTAaHOBUTh
pasauuusg U CXOJICTBA MEXKIY JAHHBIMH, YTO SIBJISETCS BaXKHBIM IIarOM B NMOHUMaHUH MPOOJIEMBI.
MeTobl aHaM3a U CUHTE3a MTOMOTIJIU BBIJEJINUTh KIFOUEBbIE aCMEKThl MPOOJIEMbl U 00BEAUHUTH UX B
eANHOe Lienoe. A MeToJbl MHAYKIMU U JeAYKIHMHM ObUIM MPUMEHEHBI JUIS TOro, YTOOB!I BBISIBUTH
IIPUYMHHO-CJIEICTBEHHBIE CBSI3U U CHIE€TAaTh BBIBOJIBI HA OCHOBE UMEIOIUXCSl TAHHBIX.

Jnst noctkeHus ey B paboTe ObLUTH MOCTABJICHBI CISAYIONINE 3a/1aUH:
. M3Y4YUTh OCOOEHHOCTH MHBECTUIIMOHHBIX IpoekToB Poccuu B pamkax EADC;

° OnpeaAcIMTb COBPECMCHHBIC TCHACHIIMN MHBCCTUIIMOHHBIX ITPOCKTOB Poccun B paMKax
EADC: npobsieMbl ¥ TIEPCIICKTUBHI;
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o MPOBECTH aHaIW3 MpOoOJeM M TEepPCIEKTUB HWHBECTUIMOHHBIX TPOEKTOB Poccum B
pamkax EADC.

B nanHO# pabore ObUIM paccMOTpEHBI TPYAbI cieayromux aBropoB: ['pummua O.A. [1],
Komkun A.I1. [2], 3eneneBa U.B. [3], Koganesa C.U. [4], Bynoxosa T.A. [5], ITakynmun B.C. [6],
Hexpacos M.C. [7] u apyrue.

2. Pe3yabTaThl M 00CYKIeHUS

Poccust siBisieTcst OTHUM U3 KPYITHEHIINX yYacTHUKOB EBpa3uiickoro 3KOHOMHUUYECKOTO COr03a
(EADC), xoropsrii 6bu1 co3nan B 2015 rogy m BrmouaeT B cebs Poccuro, Apmennro, benapyce,
Kazaxcran u Kuprusuto. EADC npencrasnseT co60it 5JKOHOMHUYECKOE 00bEAUHEHHE, LIEJIbI0 KOTOPOTro
SBISIETCSl YCTAHOBJIEHHE CBOOOJHOTO IEPEMENICHUS TOBApOB, YCIYT, KaluTajda U TpyAa MEXIy
yyacTHUKaMu coroza. B pamkax EADC Poccusi akTMBHO pa3BUBAaeT MHBECTULMOHHBIE NPOEKTHI,
KOTOPBIC HAIIPABJICHBI HAa PAa3BUTHC 3KOHOMHUKH HE TOJIBKO POCCI/II/I, HO W JPpYTuX CTpaH-y4YaCTHHII
coto3a. OHAKO, HECMOTPSI Ha BCE YCWIMS, CYLIECTBYIOT MPOOJIEMBI, KOTOPbIE MOTYT 3aTpPYyIHSAThH
peaTn3anuio STHX MPOEKTOB.

OnHOI M3 raBHBIX MpOOJIEeM SBISETCS OTCYTCTBHE €JUHONM MHBECTUIIMOHHOMN IOJIMTHKHU
Mexay crtpaHamu-yuactHukamu EADC. Kaxnas ctpaHa mMmeeT cBou IpaBwia U TpeOOBaHUS B
OTHOILIEHUN WHBECTULIUH, YTO MOJKET 3aTPYIHATH B3aUMOJACHCTBHE MEXIy y4aCTHUKAaMHU COKO3a U
NPUBOJINTH K CHIKEHHIO 00beMoB nHBectunui [8]. Hanpumep, benapych n Kazaxcran umeror 6osee
CBOOOJHBIA pexxuM HHBecTUpoBaHMs, yeM Poccus, a Poccus mmeer Gonee cTporue mpaBuia u
KOHTPOJIb Ha/l UHBECTHUIUSIMU B ONPEEIIEHHBIX CEKTOPaX, TAKMX KaK SHEPIeTHKA, CBSA3b U HEKOTOPBIX

IpyTHUX.

B Hacrosimiee BpeMs cyliecTByeT mpobjemMa HeJI0CTaTOYHOIO pa3BUTUSL UHOPACTPYKTYpHI U
TPAHCIIOPTHOM JIOTUCTUKM B pPETHMOHAX, KOTOpBIE IPEACTABIAIOT HWHTEPEC MJIi WHBECTOPOB.
HeoOxonuMo yiy4mate JOpPOKHYIO CETh, pPAa3BUBATh JKEJIE3HOJAOPOKHYIO M aBHALIMOHHYIO
UHPPACTPYKTYPY, @ Takxke oOeclneduBaTh JOCTYIMHOCTh MOPTOB. DTa mpolieMa 3aTparuBaeT Bce
ctpanbl-yyacTHUIbI EADC u Tpebyer coBMECTHBIX ycuinid ais ee pemeHus. Poccus yxe padotaer
HaJ1 3TOM MpoOIeMoil, BKIaJbpIBasi Cpe/ICTBA B pa3BUTHE HH(PACTPYKTYphl TPAHCIIOPTA, B TOM YHUCIIE
CTPOUTENLCTBO HOBBIX EJIE3HBIX U aBTOMOOMJIBHBIX JIOPOT, a TaKXe pacHIMpeHue MmopTtoB. Tem He
MeHee, HECMOTPSI Ha JIaHHbIE POOJIEeMbl, HHBECTUIIMOHHBIE TPoeKThl Poccun B pamkax EADC umerot
00JIbIIIME EPCIIEKTUBBI. Y YaCTHUKH CO03a UMEIOT 3HAYUTENbHBIA OTEHIIUAI I COTPYIHUYECTBA B
pa3MyHbIX cepax, BKIOUAs CEIbCKOE X035 CTBO, IPOU3BOACTBO, TPAHCIIOPT U TypHu3M. Kpome Toro,
EADC mnpenoctaBisieT IOCTYN K OTPOMHOMY DPBIHKY C MOTCHIIMAIBHOW ayauTopuel B Oosiee uem
180 mmumMoHOB denmoBeK. Poccust MMeeT OONBIION OIBIT W TEXHUYECKUE BO3MOXKHOCTH IS
peanu3aly MaciITaOHBIX TMPOEKTOB, BKIIOYAs MPOEKThl B O0JIACTH HHEPreTHKH, TPAHCIOpTa U
IIPOU3BO/ICTBA.

Jlns ycnenmHoro pa3BUTHsI HHBECTUIIMOHHBIX TPoekToB Poccun B pamkax EADC HeoOxoaumo
pemaTh IpooOJIeMbl, KOTOPBIE MOTYT 3aTPYIHAThH UX peanu3aruio. OTHON U3 TaKUX MPOOIIeM SBISETCS
OTCYTCTBHE €IUHOW HWHBECTUIIMOHHOM MOJUTUKUA MEXIy cTpaHamMH-ydacTHHKamu. HeoOxoaumo
pa3paboTaTh OOIIYIO CTPATETHIO W MPaBWJIa B OTHOUICHUHM WHBECTHUINH, YTOOBI YYACTHHKHU COIO3a
MOTJIM B3aMMO/ICHCTBOBATh MaKCUMaIbHO 3¢ dekTuBHO. Taxke BayKHO yiydmiaTe HHGPACTPYKTYPY B
peruoHax, MpeACTABISIONUX MHTEPEC MJIsi MHBECTOPOB. IJTO MO3BOJIUT YIYUYLIUTh TPAHCHIOPTHYIO
JOCTYIMHOCTh, 00ECTIEUNTh OBICTPOE U HAZEKHOE TIOCTABKY MPOIYKIIUH U CHIPbS, YTO B CBOIO O4epeb
MPUBEJIET K YBEIMYCHUIO 00BEMOB UHBECTHIINNA. TOBKO COBMECTHBIME yCHIIUSMU CTPaH-YIaCTHUKOB
EADC moxkHO 06ecneunTh yCrnenrHoe pa3BUuTue YIKOHOMUKH M YKPEIUICHUE WX TO3HIINA Ha MUPOBOU
apene. lHBecTHIIMOHHBIC TIPOEKTHI B paMkax EADC UMer0T OOJBIION MOTSHITHAI ISl Pa3BUTHSI, U X
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ycHenrHas peanu3aius OyaeT cnocoOCTBOBATh POCTY SIKOHOMUKH CTPAH-YYACTHUIL M YKPETUICHHIO X
MO3HIMI Ha MUPOBOM pbIHKe [9].

B pamkax EBpasmiickoro skonommuueckoro coroza (EADC) Poccust akTUBHO MpoJBUTAET
MHBECTUIIMOHHBIE IPOEKTHI B PA3JIMYHBIX CEKTOPaX IKOHOMUKU. DTO BKIKOYAET MPOU3BO/ICTBEHHBIE,
TPAHCIIOPTHBIE, SHEPTETUUECKHUE, CETbCKOX035HCTBEHHBIE U TYPUCTUYECKHE TPOEKTHI, HAIIPABICHHbBIE
Ha pas3BuUTHE HE TOINbKO Poccum, HO M JpyrHX CTpaH-y4aCTHHKOB coro3a. HepaBHOMepHOCTH
HSKOHOMHUYECKOTO Pa3BUTHUS, MOJUTHUYECKAs M HKOHOMHYECKAs HECTaOMIBHOCTb, HECOBEPIIEHCTBO
3aKOHOAATENbCTBA, OIOPOKPATUYECKUE MPENSATCTBUS M MPOOJIEMbl TapaHTUPOBAHUS WHBECTHUIIMM
SIBJISIFOTCS. TJIABHBIMU TPENSATCTBUSIMU Pa3BUTHUS MHBECTUIIMOHHBIX MpPOeKTOB B pamkax EADC. B
cTaTbe OyIyT pacCMOTpPEHbl 3TH U Jpyrue mpoOJieMbl, a TakXKe MEepCIEeKTUBbl Pa3BUTHUS
MHBECTULMOHHBIX TpoekToB Poccun B EADC.

Tak >xe OBIIO corjameHue O CO3JaHMM ENMHOTO SKOHOMHUYECKOTO IMPOCTPAHCTBA OBLIO
nognucano 23 nekabps 2014 roga B MuHCKe TIiaBaMM TrocyAapcTB-uwieHOB EBpaszuiickoro
skoHOMHYeckoro corosa (EADC) — Pecnybnuku benapycs, Pecniy6nuku Kazaxcran u Poccuiickoit
denepauuu.

JlokymMeHT ObUT MOAMNKMCAH B Ka4eCTBE CJICAYIONIEro 3Tama uHTerpanuu B pamkax EADC u
HAMpaBJICH HAa CO3JaHHE EJIMHOTO SKOHOMHYECKOTO IPOCTPAHCTBA, BKIIIOYAIOIIETO CBOOOIHOE
IBUKEHHE TOBAapOB, YyCIyr, KamuTaila W paboueil cuiabl, a Takxke oOecreyeHue
KOHKypeHTOCHOCO6HOCTI/I HallUOHAJIBHBIX 3KOHOMHUK H yCTOﬁ‘IHBOFO 9KOHOMHYCCKOI'0O pa3BUTUA
pervoHa.

Cornamenue Betynuio B cuiy ¢ 1 suBaps 2015 roma u pelictByer Ha GeccpOYHOI OCHOBE.
Kpome Toro, cornameHue mpeaycMaTpUBaeT IOCTENEHHOE COJMKEHHE HalMOHAIbHBIX
3aKOHOJATENbCTB TocynapcTB-wieHoB EADC B pasnmmusbix cdepax, BKIOYAss TaMOXXEHHOE H
HQJIOTOBOE  PEryJIMpOBaHUE, CTAHJAPTH3AlMI0O U CePTU(UKALMIO  MPONYKIMH,  3alUTy
UHTEJJIEKTyalIbHOM COOCTBEHHOCTH U JPYyTHE.

HecMmoTpst Ha 3HAUUMOCTh MHBECTUPOBAHMS B paMKax EBpa3nuiickoro 3KOHOMHUYECKOT0 COK3a
(EADC) 11 SKOHOMMYECKOTO pa3BUTUSl PErMOHa, WMHBECTHUPOBAHME B HErO0 HE SABIAETCA
OecIpensaTCTBEHHBIM IIPOLIECCOM.

[TpoOnembl pa3BUTHS HHBECTUIIMOHHBIX IPOCKTOB!

1. HepaBHoMepHOCTh 5KOHOMUYECKOTO pa3BuTus B ctpaHax EADC PaznuuHeblil ypoBeHb
SKOHOMMYECKOTO Pa3BUTHUS U JUCIPOIIOPIIMH B Pa3BUTUH PA3HBIX CEKTOPOB SKOHOMUKH
MOT'YT CO3/1aBaTh TPYJHOCTH JJisi MHBECTOPOB. HepaBHOMEpPHOCTh IKOHOMHYECKOTO
Pa3BUTHS TAK)KE MOKET MPUBECTU K KOHKYPEHILIMU BHYTPH COIO3a.

2. [Tonmutuyeckass M DKOHOMHUYECKAass HECTAaOWJIBHOCTH B  HEKOTOPBIX CTpaHax
HecTaOunbHOCTE MOXKET CO37aBaTh PUCKA W HEONPEAEICHHOCTh IS WHBECTOPOB.
[Tonutndeckne KOHQIUKTHI, SKOHOMHYECKHE KPHU3UCHI U JIpyrue (HakTopbl MOTYT
MOBJIUSTh HA WHBECTHIIMOHHBIA KIMMAT M CO3/1aTh HEOJArONMpPUATHBIE YCIOBUS IS

MHBECTUPOBAHUS.
3. HecoBepiieHCTBO 3aKOHOJATENbCTBA, OIOPOKPATHUECKHE MPEMATCTBUS U MPOOIIEMbI
rapaHTUPOBaHUS WHBECTHIINN HecosepieHcTBO 3aKOHOZIATEIIbCTBA "

OIOPOKpaTHYECKHE TPEMSITCTBUS MOTYT 3aTPyAHUTH TMPOIECC HWHBECTUPOBAHUSI.
Hexoropsle WHBECTOPBI MOTYT MCIIBITBIBATE HEONPEAECIEHHOCTh B OTHOLIEHUU
rapaHTHUI U 3aIATHl CBOMX WHBECTULINH.

B wnenom, npoGnemsr uuBectHpoBanuss B EADC TpeOyroT pemieHHs, 4TOObI MPHUBIIEKATH
00JIbIlIe MHBECTOPOB U 00€CTIEYNBaTh CTAOMIIBHBIN POCT SKOHOMHMKH PErHOHa.
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1. yCOBCpH_IeHCTBOBaHI/Ie 3aKOHOAATCJIbCTBA U YIIYUIHICHUC NHBCCTUILIMOHHOI'O KJIMMATa.

OpHolt U3 TNIaBHBIX IpoOJieM, C KOTOpoil crankuBaroTcss uHBecTopbl B EADC, sBnsercs
CJIOKHOCTb ¥ HEONIPEIETIEHHOCTh 3aKOHOATENIbCTBA B OTJEIBHBIX CTPaHAX-yYaCTHUKAX, YTO CO3/1aeT
pucku Uit uHBecTHMUMH. [lnsg pemeHus 53Toil mpoOieMbl HEOOXOAMMO YCOBEPIIEHCTBOBaHHE
3aKOHOZATEJBCTBA U YIYUIIEHHE NHBECTULIMOHHOTO KJIIUMAaTa B KaKA0W CTpaHe.

2. [Togneprkka Mayioro U cpeaHero OusHeca.

Marnsie ¥ cpelHUE NMPEANPUITUS SBISIOTCS JBUTaTEIeM SKOHOMHUYECKOTO POCTa B PETHUOHE,
MOATOMY HEOOXOJIMMO CO3/1aTh YCIOBUS IS UX PA3BUTHUS U TOIACPKKH. JTO MOXET BKIIOYATh
paznuaHbie popMbl GUHAHCOBOM M HATOTOBOM MOAEPKKHU, 00yUeHHE U KOHCYIbTAIIMU IO OM3HECY, a
TaK)Ke CO3JaHKe OJIaronpUsTHON Cpelbl sl pa3BUTHS MAJIOTO U CpeIHEero Ou3Heca.

3. VYkperuieHue B3aMMOAEHCTBHS U HHTETPAliii SKOHOMUK B paMkax EADC.

EADC sBnsiercs 30HOH cBOOOIHOI TOProBid U CBOOOAHOIO MEPEMEIEHUSI TOBAPOB, YCIYT,
Kalnuraiaa ¥ TPyJIOBBIX pecypcoB. s ynydllleHUus] HHBECTULIMOHHOIO KJIMMAaTa U CTUMYJIMPOBAHUS
MHBECTULMI HEOOXOAMMO IPOAOIIKATh YKPEIUIATh B3aUMOIEHCTBUE M HMHTErpalMi0 SKOHOMHK B
paMKax coro3a. JTO MOXKET BKIOYaTh pa3paboTKy OOLIMX MpaBUI U CTaHJAPTOB, YIPOIICHHE
IpOLelyp TOPTOBJIM U MHBECTUPOBAHUS, yJIydllIeHue UHPPACTPYKTYpbl U pa3BUTHE TPAHCIOPTHBIX
CBA3EH MEXKIy CTpaHAMHU-y4aCTHUKAMU.

Tabumna 1
HNuBectnunu B EAJC B 2021 roay
CrpaHa-y4acTHHK OO0muii 00bemM HHBecTHLMH, MJIpA go/u1apos CIIHA
Poccus 16,7
KazaxcTtan 6,5
Benapych 19
Kupruszus 0,5
ApMeHus 0,3

Cocmaeneno asmopom
4. VYkpemnseHue B3auMoIeiiCTBUS M UHTETpallii 3KOHOMUK B pamMkax EADC.

B pamkax EBpa3uiicKOro 3KOHOMHYECKOTO COKO3a MPOUCXOJUT IOCTOSHHOE YKPEIUICHHE
B3aMMOJCHCTBUSA W MHTErPAallUd SKOHOMHUK CTpPaH-y4YaCTHHUL. OJTO CBS3aHO C Ppa3IMYHBIMHU
HWHUIIMaTUBAMHU U IPOCKTaMHU, HAITPABJIICHHBIMU Ha Pa3BUTUC TOPTrOBO-OKOHOMHUYCCKHUX CBsI3eH MCXKIY
CTpaHaMH.

OnHOM W3 TAakUMX WHUIMATHB SBISIETCS CO3JaHME €JWHOrO pBhIHKAa ra3a, HehTH U
HedrenpoaykToB [10]. DToT mpoekT npeanonaraeT co3aanue eAMHON PEryISTOPHOI 1 PaBOBOI 0a3kl
B c(pepe PHEPreTHKy, a TaK)Ke eIUHBIX TEXHHYECKUX CTAHAApPTOB JUIT 000PYIOBaHUS U TEXHOJIOTHIA.
Co3naHue eAMHOro phIHKA rasza, HepTH M HeYTEenpOAYyKTOB OyleT CHOCOOCTBOBATH YKPEIUICHUIO
SKOHOMHYECKUX CBsi3ell Mexay crpaHamu-yyactHunamu EADC, a Takxke oOecrieuut Oosee
3¢ (HEeKTHBHOE HCIIONB30BAHNE PECYPCOB M TIOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH JKOHOMHUKH
pETHOHA B IICTIOM.

Kpome Ttoro, B pamkax EADC co3pmaercss eAuHBI pPBIHOK TOBapoB U YCIyr, 4YTO
MO3BOJIMT CHU3UTh TPAaHCTPaHUYHbIE Oapbepbl M YHOPOCTUTh HPOLEIYpPbl TOPrOBIM MEXKAY
CTpaHaMM-y4yacTHUIAMH. Taxke paccMaTpUBaeTCs BOIMPOC 00 YCTAHOBICHUH €JUHOTO TAMO>KEHHOT'O
Tapuda U eTUHON BAJIIOTHL, YTO CYIECTBEHHO YIIPOCTUT TOPTOBIIIO U HUHBECTUPOBAHHUE B PETHOHE.

B tabnuile HUKe MPUBEACHBI OCHOBHBIC TIOKA3aTEIM YKOHOMUYECKOW MHTETPAIllui B paMKax
EADC ua mavano 2021 rona:
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Tadauna 2
OcHoBHbIE MOKa3aTeJ I IKOHOMUYecKoil nHTerpanun B pamkax EADC na navasuo 2021 roga
IMoka3arein 3nauyenue

Banosoil BHyTpeHHHH TPOIYKT $1,900 mapn

Hacenenune 183 MuH YyenoBek

Toprogsiii 000poT $72,7 mupn

[IpsiMble MHOCTpPaHHBIE HHBECTULIMU $80,7 mup

BHyTpeHHNE HHBECTUIINH $200,7 mapn

Cocmasneno asmopom

3 Ta6HI/II_[bI BHUJHO, 4YTO 9KOHOMUYECKUMN NoTeHIMall pEeruoHa BECbMa 3H3.‘-IPITCHLHBII>1, qTo
Aa€T IHUPOKHUE BO3MOKHOCTHU JIA MHBECTUPOBAHUS.

Kpome Toro, muBectuimn B EADC MoryT OBITh BBITOAHBI AJISi 3apYOEKHBIX HHBECTOPOB,
O0COOEHHO B CBETE PACTYIIEr0 SKOHOMUYECKOro MOTeHIMana peruona. Hexkoropele U3 npeumyiecTs
nHBectupoBanus B EADC MOTyT BKIIIOUaTh:

. Bonwmoit peiHOK. CoBokymHbIH peiHOK EADC coctaBiser 6onee 180 MuiaimoHOB
YeJIOBEK, UTO MPEJCTABISICT COO0 OrpOMHBIN OTEHITHA JJIsl OM3HECa U MHBECTOPOB.

. Bosiee BBITOAHBIC yCIOBHS BeJCHUS Ou3Heca. YTPOUICHHWE MPOUEAYpP TMOTYYCHUS
pa3penieHnii Ha CTPOUTENBCTBO U 00Jiee TPOCTHIE MpaBmiIa BejeHus ouzneca B EADC
MOTYT NPUBJICYh HHBECTOPOB.

. Pa3HooOpa3ue mHBECTHUIMOHHBIX Bo3MokHOcTe. B EADC cymecTByeT MHOXKECTBO
oTpaciei, B KOTOPbIX €CTh NOTEHIMAJ AJIsl POCTa M Pa3BUTHUS, TAKUX KaK YHEpPreTHka,
TPAHCIIOPT, CEJIBCKOE XO3sIIICTBO, MPOM3BOACTBO, TYPU3M U JIpyTHE.

Taxke BaXHO OTMETUTb, uTo B pamkax EADC cymecTByeT MeXaHM3MBbl IMOAJICPKKU
MHBECTUINI, TaKHE KaK OOIIME NHBECTUILIUOHHBIE MPOEKTHI, MHBECTULIMOHHBIE TUIOLIAIKH U JP.

Tabauna 3
Moka3aTenu 3xoHoMHUYeckoro pa3sutusi ctpad EAJC B 2021 roay

Crpana BBII, mapa gonnapos CIIA Poct BBII, % HNudasuus, % Be3pabornua, %
Poccus 17144 4,3 6,1 4.6
Kazaxcrtan 179,5 3,5 7,5 5,0
benapych 63,6 1,0 7,8 5,7
ApmMmeHus 13,3 6,7 3,8 18,9
Ksipreizcran 8,6 6,1 7,8 9,2

Cocmasnerno asmopom

Kpynueiimme wnHBecTULIMOHHBIE IpoekThl B  EADC (peup wuaer o KpynHEWIIUX
MHBECTUIIMOHHBIX NMPOEKTaxX B paMmkax EBpasuiickoil sxoHomuueckoin komuccuu (EADC), koropas
BKJIIOYaeT B cels crpanbl EBpasuiickoro coro3a: Poccuto, benapyce, Kaszaxcran, Apmenuto u
Kuprusuto):

1. CrpourenbctBo runpodnekrpoctaniiuu Poryn B Tapkukucrane. [IpoekT oneHuBaeTcs
B 3,9 MuiuTHap/a 10/UTapoB U (pHHAHCHPYETCs KUTalcKkoi komnanuei State Grid.

2. CrpoutensctBo lLleHTpa wMmexayHaponHoit ToproBau B Kaszaxcrane. Ilpoext
onenuBaercs B 1,9 Musutnap/a gosiapoB u puHancupyerces kommnanuei China National
Machinery Industry Corporation.

3. CrpoutenbctBo ADC B benapycu. [Ipoekt onienuBaetcst B 11 MmumnapaoB 101apoB U
peanuzyercs npu nozuepxkke Poccun.
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4. CrtpoutenbctBo razompoBoga «Cuma Cubupm» mexny Poccuerr u Kurtaem. IIpoext
OIICHUBAeTCA B 55 MIIIHMAPAOB JOJUIAapoB W OyaeTr oOecreyuBaTh IMOCTABKU
poccuiickoro ra3a B Kutait Ha npotsxkenun 30 neT.

S. CTpouTeNnbCcTBO KENEe3HONOPOKHOM Maructpasin oT Kurtas mo Espombr depes
Kazaxcran u Poccuro. [IpoekT onienuBaercs B 242 muwinuapaa 10J1apoB U MO3BOIUT
COKpaTUTh BpeMs JOCTABKH rpy30B u3 Kurasa B EBporny.

BriBoabI

B pesynbraTe npoBeeHHOT0 aHau3a ObUIN BBISIBIIEHBI OCHOBHBIE ITPOOJIEMbl HHBECTUPOBAHUS
Poccun B pamkax EADC. Dty mpoOneMbl BKIIIOYAIOT B ce0sl HEPA3BUTOCTh HH(PACTPYKTYypHI,
OTPaHMYEHHUS HAa BBO3 M OSKCIOPT TOBapOB, HECTAOMJIBHOCTH 3aKOHOJATEIbCTBA M HEJOCTaTOK
(bMHAHCOBBIX PECYPCOB.

Opnako, Ha (oOHE MaHHBIX TPOOJIEM CYHIECTBYIOT TMEPCIEKTHBBI s Pa3BUTHS
nnBectupoBanusi B EADC. HekoTopble N3 HUX BKJIIOYAIOT YCOBEPIICHCTBOBAHUE 3aKOHOIATEIbCTBA,
YIYyHYIICHUC HWHBCCTUIIMOHHOI'O KJIMMAaTa, MOAACPKKY MAJIOTO M CPCAHCTO 6I/I3H€C8., YKPCILJICHUC
B3aMMOJICHCTBHS U MHTETpallui S3KOHOMUK B paMkax EADC.

Kpome Ttoro, nambonee 3HAYMMBIMM HHBECTUIIMOHHBIMH TpoekTamu B EADC sBisroTcs
IIPOEKTHI B 00JIACTH SHEPTETUKHU, TPAHCIIOPTA, CBSA3H U MPOU3BOCTBA.

Jns ynmy4iieHus: vuHBeCTHMIMOHHOro kiumara B EADC Heo0X0AMMO COBEpIIEHCTBOBATH
3aKOHOZAATENIBLCTBO, YIPOLIATH IPOLEAYPBI PETUCTPALMH U ITOJIyYEHUS JTULCH3UH, a TAK)KE CO3/1aBaTh
0oJiee IpUBJIEKATEIbHbIEC YCIOBHS JUII HHBECTOPOB.

B uenom, paszButue wunHBectupoBaHusi Poccum B pamkax EADC sBisieTCs KIHOYEBBIM
3JIEMEHTOM CTpaTeruM 3KOHOMHMYECcKOoro passutus Poccuu. IlpaBurensctBo Poccum u npyrue
3aMHTEPECOBAHHBIE CTOPOHBI JOJDKHBI MPOJOJKATh paboTaTh HaJ CO3JaHHEM OJaronpHUsITHBIX
YCIIOBHUH JISI ”HBECTOPOB, YTOOBI 00ECIIEYUTh YCTONUMBBINA POCT 3KOHOMUKHU M JIOCTHXKEHHE OOIIUX
nenet EASC.
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Investment projects of Russia within
the framework of the EAEU: problems and prospects

Abstract. The authors of the study consider investment projects in Russia within the
framework of the Eurasian Economic Union (EAEU). Such projects currently face challenges such as
differences in economic policies and political tensions. However, Russia has already invested in a
nuclear power plant in Belarus and oil and gas infrastructure in Kazakhstan, and has potential to invest
in transport, logistics and agriculture. To increase investment activity, it is necessary to resolve
differences in economic policies and improve the legal and business environment, as well as
infrastructure and worker training. Investments within the EAEU are a necessary factor for the
development of the region's economy and the strengthening of economic ties between the participating
countries. Russia, as one of the leading economies in the region, is actively investing in various sectors
of the economy within the EAEU. At the same time, despite some successes, there are problems that
hinder investment activity in the region. One of the main problems is the difference in economic
policies and legislation between the participating countries. This can significantly affect the
attractiveness of investments in the region and create obstacles for business development. It is
important that the member countries of the EAEU continue to work on resolving differences in
economic policies and creating favorable conditions for investment and cooperation within the EAEU.
Investments within the EAEU can become a powerful catalyst for the development of the region's
economy and the strengthening of economic ties between the participating countries. An increase in
investment activity and attraction of new investments can lead to the creation of new jobs, an increase
in the standard of living of the population and an improvement in the economic situation in the region
as a whole.

Keywords: investment projects; Russia; EAEU; problems; prospects; economic development;
investment; competition; political instability; legislation; bureaucratic obstacles; investment
guarantees; support for small and medium-sized businesses; integration of economies
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